


KIRLOSKAR QIL ENGINES LIMITED
CIN : L29100PN2009PLC133351
Registerad office : Laxmanrao Kirloskar Road, €hadki, Pune - 411003
STATEMENT DF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2025

{Xin Crores }

Quarter ended Year ended
Particulars 30-06-2025 | 31-03-2025 | 30-06-2024 | 31-03-2025
Unaudited Audited Unaudited Audited
1 |Income
a} Revenue from operations 1,444.65 141247 1,342.91 5,113.33
b} Qther income 12.25 B.4% 9.23 34.41
Total income {a+b} 1,456.90 1,420.96 1,352.14 5,137.74
2 |Expenses
a) Cost of raw materials and components consumed 765.91 599.3% 661.29 2,534.04
b} Purchase of traded goods 207.41 203.87 216.87 770.34
c) Changes in inventaries of finished goods, work-in-progress and traded goods [22.33) 133.72 8.19 3243
d} Employee benefits expense £86.20 87.97 8148 344,13
e) Finance costs 3.19 351 161 11.44
) Depreciation and amortisation expense 33.97 3371 2474 117.00
g) Other expenses 220.38 22054 179.03 756.22
h} Expenses capitalised (3.22) (3.62) (3.02) (16.90}
Total expenses {a to h]) 1,291.61 1,279.00 1,171.19 4,588.70
3 |Profit befora exceptional items and tax [1- 2) 165.29 141.87 180.95 559.04
4 [Exceptional items - [expense) { income - 20.20 - 20.90
5 {Profit before tax (3 + 4} 165.2% 162.77 180,95 579.94
o |Tax expense :
Current tax 4339 3372 4192 131.86
Deferred tax (0.90) 792 4.31 16.15
Total tax expense [6) 42.49 41.64 46.23 143.01
7 |Net profit / {loss) for the period {5 - 6) 122,80 121.13 134.72 431.93

Dther Comprehensive income f [Loss}
Itemns that will not be reclassified to profit or loss in subsequent periods

Re-measurement gain / (loss} on defined benefit plans 027 {0.48) {1.05] (3.95)
Income tax [expensel/income on above {0.07) 0.13 0.26 1.00
Subtotal (a) 0.20 {0.35] {0.79) {2.95)
M i ! ity i i
et gain / { CI'SS}.UI'I equity instruments measured at fair value through other 3 (0.20) ) (0.20)
zomprehensive income
Income tax (expensel/income on above - 008 - 0.08
Subtotal {b) - {0.12) - {0.12)
Net other camp‘rehenswe income/(loss) that will not be reclassified to profit or loss in 0.20 (0.47) (0.79) 13.07)
subsequent periods [{a} + [b]]
Total other comprehensive income/[loss) for the period, net of tax {8) 0.20 [0.47) {0.79) {3.07)
9 |Total comprehensive income/{loss} for the period, net of tax {7 + 8} 123.00 120.66 133.93 428.86
10 |Paid-up equity share capital [Face value of % 2 each) 29.05 29.04 29.01 29.04
11 |Other equity 2,946.59
12 Basic Earrun_gs per share (EPS) { ¥ ] (Face value of ¥ 2 each) 8.46 8.35 9.29 38,77
[not annualized]
13 Diluted Earnings per share { ¥ ) {Face value of ¥ 2 each) .45 833 9.27 29.71

[not annualized]

Continued to Page no. 2.,
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MNotes :

The Company mainly operates in the business of manufacturing of Engines wherein two custorner based reportable segments have been identified
namely - Business to Business {"B28") and Business to Custorner ("B2C"], However, as per para 4 of Ind A$ 108 “Operating Segments”, the Company is
required to disclose segment information only in the Consolidated Financial Results. Accordingly, disclosure of this infarmation has been included
under Consclidated Financial Results for the quarter ended 30th June 2025.

The above statement has been prepared in accordance with The Companies (Indian Accounting Standards} Rules, 2015 (tnd AS) prescribed under
section 133 of The Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Company consistently recognizes provision for any significantly delayed receivables, for accounting of expected credit losses. With respect to the
provision made for the receivables against sales of Gensets to a specific customer in prior years, the {income} or expense in the Statement of Profit
and Loss for the guarter ended 30th lune 2025 was Nil [% (41.47) Crores for FY 2024-2025; Nil during the guarter ended 31st March 2025 and <
(24.03) Crores during the quarter ended 30th Juna 2024].

Exceptional items reported during the quarter and year ended 31st March 2025 represents gain on sale of aircraft amounting to T 20.90 Crores.

The Company has incorporated Kirloskar International ME FZE as a wholly owned subsidiary company w.e.f. 7th lanuary 2025 in Jebel Ali Free Zone,
United Arab Emirates (UAE). The Board of Directors of the Company had decided to keep the inital investment upto X 1.50 Crores. Accordingly, during
the quarter ended 30th Jjune 2025, the Company has invested £ 1.17 Crores towards initial subscription of equity share capital of Kirloskar
International ME FZE.

During the quarter ended 30th June 2025, the Company has allotted 75,463 fully paid-up equity shares of ¥ 2/- each to the option grantees upon
exercise of Employee Stock Options pursuant to Kirloskar Oil Engines Limited — Employee Stock Option Plan 2019' {'KOEL ESOP 2013, Consequent to
aforesaid allotment, the paid-up equity share capital of the Company has increasad from 14,51,79,224 fully paid-up equity shares of £ 2/- each to
14,52,54,687 fully paid-up equity shares of £ 2/- each.

The figures for the quarter ended 31st March 2025 are balancing figures between audited figures in respect of full financial year ended 31st March
2025 and the published year to date figures upto the third quarter ended 31st December 2024 which were subjected to "Limited Review" by the
Statutory Auditors of the Company.

The figures for the previous periods have been regrouped wherever required to make them comparable with those of the current periods. The impact
of such regroupings is not material to the financial results.

The above standalone financial results for the quarter ended 30th June 2025 are reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company in their respective meetings held on 6th August 2025 and are subjected to 2 "Limited Review" by the
Statutory Auditors of the Company.

Registered Office: For Kiroskar Qil Engines Limited
Laxranrao Kirloskar Road,
Khadki, Pune - 411 003

Gauri Kirloskar
Place : Pune Managing Director
Date : 6th August 2025 DIN: 03366274
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of
Kirloskar Oil Engines Limited for Quarter ended June 30, 2025 pursuant to the Regulation
33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

The Board of Directors
Kirloskar Oil Engines Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Kirloskar Qil Engines Limited (“the Company”} for the quarter ended June 30, 2025 (“the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended {‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in tndian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI}. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section
143{10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with recognition
and measurement principles laid down in the aforesaid Ind AS 34 and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Chartarad Arennintante

Requirements) Regulations, 2015 including the manner in which it is to be disclosed or
that it contains any material misstatement.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 25121007BMITCQ1345

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, August 06, 2025



KIRLOSKAR QIL ENGINES LIMITED
CIN : [19100PNZO0IPLC133351
Reglstered affice : Laxmanraos Kirlaskar Road, Khadki, Pune - 411003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED 30TH JUNE 2025

{%in Croras |
Consolidated
Particulars Quarter endad Year ended
20-06-2025 31-03-2025 30-06-2024 21-03-2025
Unaudited Audited Unaudited Audited
1 |Incame
) Revenue fram oparationg 1,763 B0 1,749 32 163187 532311
b] Qther income 3470 1512 947 45 68
Total income (a+b} 1,798.50 1,764.44 1,641.34 5,375.79
2 |Expenses
a) Cost of raw materials and components consumed 236.36 67114 76325 279239
b} Purchase of traded goods 213.04 198 53 20821 744 30
] Changas in invertories of finished goads, work-in-progress and traded goods [303 55§ 141 77 {23 31) 3732
d} Employee benefits expense 137 12 14199 124 8 536,08
e] Finance costs*" 133 40 13058 10111 482 37
) Depreciation and amartisation expense 3966 35913 3024 139 35
gl Other expenses 284 38 28707 337 42 1,041 73
hj Expenses capitalised (322 13621 3.0} [16 90)
Total expenses {a to h) 1,616.19 1,606.60 1,938.58 5,764.05
3 |Profit bafore share of profitf{loss} of |sint vanture, axcepti itamns and tax {1-2} 182.31 157.84 202.76 61174
4 |Share of net profit/iloss] of joint venture accounted for using the equity hod - . 0.69 0.73
5 |Profit before prional items and tax {3+4) 15231 157.84 203.95 612.47
6 |Exceptional items - incame / [exy 1 - 20.90 7.42 36.19
7 |Prafit hefora tax from continuing operations {5 + 6] 182.31 178.74 210,87 548.66
8 |Tax expense :
Current tax 5146 37 6% S0 97 14573
[Excess)fshort provision relating to previous years ans - 1D 25)
Deferred tax 13 33) 14 86 385 2862
Tata! tax expense (6] 48.13 52.60 54,52 17510
9 [Net Profit f {Loss) for the perlod frem cantinuing ions [7 - &) 134.18 126.14 156.05 47356
10 |Plscontinued operations
Profitf{loss) before tax 0.29 056 0.54 302
Profit on sale of undertaking 4 25 -
Tax expensef{ingome) of discontinued aperations {0 20) 14 014 076
Mot profit/{loss] after tax from discontimuzd operations & 4.74 0.42 0.40 126
11 |Not Profic/ {Loss) for the period {9 +10 | 138.92 126.56 156.45 475,82
12 |Giher Comprehensive Income / [Loss}
Items that will be reclassified to profit or loss in subsequent periods (A} :
Exchange differences in translating the financial statements of foreign aperations [0 08§ ao? [0 04y 0oz
~air value changes on loans classified under "Hold apd Sell® business madel 2282 -
.ncame tax {expensalfincome an above (5 74} - -
Total (A} 17.00 0.02 [0.04) 0.g2
Items that will not be reclassified to profit ar [oss In subsequent periads {B):
Re-measurement gain/{loss) on defined benefit plans na3 {1 34} {1.12} 527}
Income tax [expenselfincome on above {0 05} [T .28 133
[ e 0.17 1.00) (0.84) [2.94)
Met gainffloss) on equity instruments measured at fair value through other comprehensive 0 201 027
neome
Income tax [expensel/incame on above - 0.08 010
Subtotal (b} - {0.12) - 10.17)
Share of ather comprehensive income of joint venture accounted for using the equily : ono 000
method [net of tax} (e}
Total {B}= {a}+{b}+{c} 017 (1.12) (0.84) {4.11)
Total pther comprehensive inwme.n’]loss] for the pariod, net of tax [[A)+ IB] = 12] 17.17 11.10] [0.88} {4.09}
13 |Tatal comprehensive income/ [less) for the period, net of tax (11 + 12} 156.09 125.46 155.57 471.73
14 |Profit for the perlod attributable ta:
a) Qwners of the Comparny * 141 BE 13104 159 30 425 15
bh Non-cantrolling interast {2 ag) [4 48] (2 85) (13 23)
15 | Other comprehensive income for the perfod attributable ta:
a) Drarmers of the Company » 17 30 {1.05) [0 B8] {3 58]
b Man-cantrolling interest 10,13} (0 05) [} 51}
1€ | Total comprehensive income for the period attributable to:
a} Dwnars of the Campany 4 15%.18 12099 15842 485 57
b Non-contrelling interest {3 09] 14.53} 12 85} [13 84}
17 | Pald-up equity share capital (Face value of ® 2 each] 29.05 29.04 29.01 29.04
3 |Cther Equity 305746
| 18 |Earnings per share | % | {Face value of X2 each] [not annualized]
For Continuing Operations
a) Basic [ X} S 44 300 1056 3355
b] Dilutedd &) 942 3.98 1081 33 44
For Discontinued Gperations
A Basic (%} 033 0.05 003 016
b Diluted | %} 033 0.0% 0.03 016
For Continuing and Discontinued Operatinns
3] Basic [T} 9.77 5.03 10,99 33.71
b) Diluted { 1 9.75 .01 10.94 33.60

A Met profit/{loss) after tax from discontinued operations is wholly attributable to owners of the Company
Continued to Pageno 2.



Pageno 2
Motes:

The Group {"the Parent Company and its subsidiaries”] operates in the business of manufacturing of Engines and Pumps wherein two customer based
repartable segments have been identified namely - Business ta Business ["B2B") and Business to Custorner ("B2L"} However, as per para 4 af Ind AS 108
“{Iperating Segments”, Kiroskar Ol Engines Limited {"the Parent Campamy"] is required to disclose segment informatien only in the Consolidated Financial
Results At consalidated level, the Group has identified three operating repurtaile segrments namely B2B, BIC and Financial Services The identification of
operating segments is consistent with performanes assessment and resource allocation by the management.

The Graup rearganizad Farm Mechanizatian Solutions, one of its business components, fram B2C to B2B business segment with effect from 1st April 2025, in
an effark to improve synergy, since it products are more complementary o the Agri praduct Yirne of the Industrial business unit (B28 segment] The previous
periad figures have been presented after incorperating necessary reclassification adjustments pursuant to the resrganisation within the repertable segments

The Consalidated Statement of Segment wise Revenue, Results, Assets and Liabilities are as under
{%inCrores )

Consolidated
Particulars Quarter ended Year ended
20-06-2025 31-03-2025 30-06-2024 31-03-2025
LUnauditad Audited Unaudited Audited

SEGMENT REVEMUE
B2B 1,278 32 1,240 68 117308 453001
B2C 29178 304 &7 29330 1,018,68
Financial Services 135.70 203 97 16549 7B0.42
REVENUE FROM OPERATIONS 1,763.B0| 1,749,332 1,631.87 5,32‘2’.&
SEGMENT RESULTS*
:74:3 130 28 112 70 14361 462 79
Bl 27 BB 3628 3371 B5 26
Financial Services # 1287 1088 1% 0B 29 2%
Unallocated 7 46 411 526 16 60
Tatal 138.07 1E4.06 20764 633.54|
Less:
{iy Finance costs ** 576 E22 415 2147
tii} Exceptional items - (income)/expense [20 90) (742 {36 19)
PROFIT BEFORE TAX FROM CONTINUING OPERATIONS [A) 182.31] 178.74) 210.87 64B.66]
PROFIT BEFORE TAX FROM DISCOMTINUED OPERATIONS (B] 4.54) .54 0.54 3,02'
PROFIT BEFORE TAK FOR THE PERIOD [|A)+ {8)] 186.85] 173,20 211.41) 651.68
SEGMENT ASSETS
BIE 324253 2,064 08 1,856,55 2,064 06
BIC B3T 29 67118 704,45 671 18
Financial Services 6,875.66 712308 5,684 52 7,123.08
LInallocated assets 797 01 52191 582 08 621 91
TOTAL ASSETS 10,602.49 10,480.23 8,928.00 10,480.23
SEGMENT LABILITIES
B2B 1,352.85 1,118 87 108041 1,118 87
B2C 33414 337 05 368 .46 33705
Financial Services 5,5391.7a 5,867 08 4 480,87 5,867 06
Unallocated liabilities 107.12 100.53 1887 100 53
TOTAL LIABILITIES 7,385.87 7.423.51 6, 110.61| 7.423.51]
"Profitf [Losst befare exceptional items, tax and interest from gach segment
# Profit/{Lossh befare exceptional items, tax and after interest
** Dther than the interest pertaining to the "Financial Services” segment
A7 Disgggregotion of finance cosis ore os bekaw -

Guarter ended Year ended
Farlitulars 30-06-2025 31—03—225 30-06-2024 31-03-2025
Firance costs relating to financial services business 123 Ad 124 37 95 52 460.80
Finance costs relating to Other than financial services buziness 5 76 5.22 4 1% 21 47
Tatal 135.40| 130.59 101.11 482.37

As per Ind AS 108 "Dperating Sagments", the Group has reported revised 'Segment information' as described below:-
£} Business ta Business {828 - This segment comprises of production, sales and services of Engines, Gensets, Electric Motars, spares parts of these
products and oils, Farm Machines like power tillers, power weeders etc,

B) Business to Customers [B2C) - This segment comprises of production, assembly, sales and services of Diesel or Electric operated Pumps &
pumpsets, accessories and allied products

C} Financial Services - This segment includes operations of rendering financial services through whelly owned Non-Banking Financial Company
{NBFC) subsidiary Arka Financial Holdings Private Limited, MBFC step-down subsidiary Arka Fincap Limited and a step-down subsidiary Arka
Investment Advisory Services Private Limited respectively.

D Unallocable - Unallocable comprises of assets, liabilities, revenue and expenses which are not diractly related with any of the operating
SEEMEnts

The above statemant has been prepared in accordance with The Companies (Indian Accounting Standards) Bules, 2015 (Ind AS) prescribed under
section 133 of The Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Group consistently recagnizes provision for any significantly delayed receivables, for accounting of expected credit [psses With respect to the
pravision made for receivables against sales of Gensets to a specific customer in prior years, the (incame) or expensa in the Staterment of Profit
and Loss for the quarter ended 30th June 2025 was Nil {Z (41 47) Crores for FY 2024-2025; Wil during the quarter ended 31st March 2025 and %
{24 03] Crores during the quarter ended 30th June 2024].

Exceptional ltems reported :

i} during the quarter and year ended 31st March 2025 represents gain on sale of aircrafr amounting to % 20080 Crores and

ii} represents reversal of earlier vear's recorded provision by Arka Fincap Limited (AFL} amounting to % 7.42 Crores during the quarer ended 30th
lune 2024 and additional ¥ 7 87 Crores during the guarter ended 30th September 2024, Accordingly, the total provision of % 15 29 Crores was
reversed during the vear ended 31st March 2025.

Arkea Fincap Limited has assessed certain loans originated during thé current guarter ended 300th fune 2025 under the business model of "Hold &
Sell”, Accordingly, the fair value gain on such loans kras been disclosed as "Fair value changes on loans classified under "Hold & Sell" business
rcdel” ninder Nther Camorehensive InFrome.
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Note on Discontinued operations
The Board of Directars of La-Gafjar Machineries Private Limited ["LGM"}, wholly owned subsidiary of the Parent Company in its meeting held on
15th Jung 2025 approved the sale and transfer of its 'Cables, Wires & Fipes business’ {"undartaking") by way of Slump Sale an 3 going concemn
basis ta hM/s Vira Logistics, a partnership firm having its office situated in Gujarat [“Buyer®], 5t an ageregate consideration of % 10.70 Crores subject
to closing adjustrents, The Business Transfer Agreement {BTA) was executed on 30th June 2025 {Closing date) between LGM and the Buyer and
accordingly the "Cables, Wires & Pipes business’ of LGK was transferred to the Buyer w.e.f. Closing date.
The results of the discontinued operations are as fallows:

{® in Croras }

Quarter ended Year ended
Fartlculars 30-05-2025 31-03-2035 | 30-06-2024 31-03-2025
Unaudited Aud|ted Unaudited Audited
The results of the discontinued cperatians (net of inter segment sales)
Reyenue Irom operations and other income 316 346 6,10 1992
Total expenses 87 2.90 5.56 16 90
Profit before tax {A) 023 056 054 302
Tax pxpenseflincome) of discontinued operations (8] 10,20} 014 014 076
Prafit after tax [C = {A) - (B}] 0.49 0.42 0.40 2.26
Prafit on sale of undertaking {0) 4,25 - -
Tax expensef{income} on profit an sale of undertaking [€} -
Profit after tax on sale of undertaking [F = (D} - {E}] 4.25 - - -
Tatal profit before tax from discontinued operations [(4) +{01] 4.54 0.56 054 3.02
Total tax expense /{income) of discontinued aperations [{B) + {E)] {0 20) .14 014 076
Net prafit after tax from discontinued operations [[€) + (F)] 4.74 0.42 040 2.26

The Parent Compary has incorporated Kirloskar International ME FZE as a wholly owned subsidiary company w.e.f. 7th lanuary 2025 in lebel Ali
Free Zome, United Arab Emirates [UAE). The Board of Directors of the Parent Company had decided to keep the inital investment upta ¥ 1.50
Crores, Accordingly, during the quarter ended 30th June 2025, the Parent Company has invested % 1,17 Crares towards initial subscription of
equity share capital of Kirloskar International ME FZE.

During the quarter ended 30th June 2025, the Parent Company has alictted 75,463 fully paid-up equity shares of £ 2/- each to the option granees
upon exertise of Employee Stock Options pursuant to ‘Kirloskar Qil Engines Limited = Employee Stock Option Plan 2019 ('KOEL ESOP 2019").
Canzequent to aforesaid allotment, the paid-up equity share capital of the Parent Company has increased from 14,51,79,224 fully paid-up equity
shares of T 2/- each to 14,52,54,687 fully paid-up equity shares of ¥ 2/- each

The Censolidated Financials Results intludes the results of the following subsidiaries :-

i} La-Gajjar Machineries Private Lirnited {"LGM"), whally owned subsidiary of the Parent Company.

ii} Arka Financial Holdings Privarte Limited ("AFHPL"), wholly swned subsidiary of the Parent Company.

iii} Kirloskar Amerfcas Corporation (" KAC") whally owned subsidiary of the Parent Campany.

v} Kirloskar International ME FZE ["KIME"}, wholly owned subsidiary of the Parent Company w.a.f. 7th January 2025

v Arka Fincap Limited ["AFL"}, subsidiary of AFHPL and step-down subsidiary of the Parent Company

i} Arka Investment Advisory Services Private Limited ["AIASPL"] ,wholly owned subsidiary of AFHPL and step-down subsidiary of the Parent
Company

wii} Engines LPG, LLC doing business as Wildcat Power Gen ["Engines LPG LLC"}, subsidiary of KAC and step-down subsidiary of the Parent Company
LGM's interast in ESWA Pumps India Private Limited (ESYA], based an the sharehalding undar the joint venture agreement, had been accounted for
using equity method up to 28th September 2024,

The figures far the guarter ended 31st March 2025 are balancing figures between audited figures in respect of full financial year ended 315t March
2025 and the published year to date figures upto the third quarler ended 31st December 2024 which were subjected ta "Limited Review" by the
Statutory Auditors of the Parent Company

The figures for the previous periods have been regroupad wharever required to make them comparable with those of the current periods The
impact of such regroupings is not material to the financial results.

The above consalidated financial results for the quarter ended 30th June 2025 are reviewed and recommended by the Audit Committee and
appraved by the Board of Directors of the Parent Campany in their respective meetings held on 8th August 2025 and are subjected to a “Limited
Review" by the Statutory Auditars of the Parent Company

Registered OMice: Frr Klrinekar 03l Faginacz | imited
Laxmanrao Kirlaskar Road,
Khadki, Pune - 411003

Place : Pune
Date : Bth August 2025
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of
Kirloskar Qil Engines Limited for the quarter ended June 30, 2025 pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

The Board of Directors
Kirloskar Qil Engines Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results of Kirloskar Qil Engines Limited (“the Parent”) and its subsidiaries, (the Parent and
its subsidiaries together referred to as “the Group”), for the quarter ended June 30, 2025
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’'s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
Oour review,

3. Woe conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAl). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the
Parent’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantialiy iess in scope than an
audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

BOMI e W AL W R IO | L Ty I\IEIII. g \-UIUIIY, I A PO, VWL U, 1 WS T Thd W, T IS 7 Wasd WL F sy
Email -
Mumbar wieee, v-ous veelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 2184
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4. The Statement includes the results of following subsidiaries and step-down subsidiaries:

Subsidiaries of the Parent:

La-Gajjar Machineries Private Limited (“"LGM"') (Wholily owned Subsidiary)
Arka Financial Holdings Private Limited (“AFHPL”) {Wholly owned Subsidiary)
Kirloskar Americas Corporation (“KAC”) {(Wholly owned Subsidiary)

Kirloskar International ME FZE {(UAE) (wholly owned subsidiary)

oo oo

Step down subsidiaries of the Parent:

a. Arka Fincap Limited {“AFL”) (Subsidiary of AFHPL)

b. Arka Investment Advisory Services Private Limited {"AIASPL”) (Wholly owned
Subsidiary of AFHPL)

¢. Engines LPG, LLC dba Wildcat Power Gen (Subsidiary of KAC)

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS 34 and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Other Matters:

(i} We did not review the unaudited standalone financial resuits of two subsidiaries and
unaudited standalone financial results of a step-down subsidiary included in the
Statement, whose financial results, hefore consolidation adjustments, reflect total
income of Rs. 349.45 Crores, total net profit of Rs. 19.60 Crores and total
comprehensive income of Rs. 36.64 Crores for the quarter ended June 30, 2025 as
considered in the unaudited consolidated financial results. These financial results have
been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

{ii} The unaudited consolidated financial results include the unaudited consolidated
financial results of a subsidiary, which have not been subjected to review and have
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been furnished to us by the management. These financial results, before consolidation
adjustments, reflect total income of Rs. 6.77 Crores, total net profit / (loss) of {Rs. 4.70
Crores) and total comprehensive income / {loss) of {Rs. 4.78 Crores) for the quarter
ended June 30, 2025 as considered in the unaudited consolidated financial results.
According to the information and explanations given to us, these financial results are
not material to the Group.

Our conclusion on the statement is not modified in respect of above matters.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 25121007BMITCR8796

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, Auvgust 06, 2025
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