
Date: 11th November 2025 

BSE Scrip Code: 533293 

To 
Corporate Relationship Department 
BSE Limited 
1st Floor, Rotunda Building, 
Dalal Street, Fort, 
Mumbai-400 001 

Dear Sir/Madam, 

This is to inform you that: 

1eJrlos1ear 
Oil Engines 

NSE Scrip Code: KIRLOSENG 

To 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C -1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including amendments thereunder, please find enclosed herewith: 

1. The Standalone Un-Audited Financial Resu Its of the Company for the quarter and half year 
ended 30th September 2025 and the Consolidated Un-Audited Financial Results of the 
Company for the quarter and half year ended 30th September 2025, which were approved 
by the Board of Directors in its meeting held on 11th November 2025; 

2. A copy of Limited Review Report of the Company, dated 11th November 2025, received 
from G. D. Apte & Co., Chartered Accountants, Pune, (Firm Registration No. 100515W), 
Statutory Auditors of the Company on aforesaid un-audited Financial Results - Standalone 
and Consolidated; 

The meeting of the Board of Directors of the Company commenced at 2.30 PM and concluded 
at 4.15 PM. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Kirloskar Oil Engines Limited ,~ 
Farah Irani 
Company Secretary and Compliance Officer 

Encl.: As above. 

Kirloskar Oil Engines Limited 
A K.rloskar Group Como&ny 

Regd Office: Laxmanrao Ki rloskar Road, 

KhJdki, Pune, Maharashtra - 4:1003 India. 

Tel: +9: (2Dl 25Bto34L 66084000 

Fax: +91 (20) 25813208, 25810209 

Email: info@~irloskar.com I 1Neb3ite: www.kirloskaroilengines.com 

CIN: L29100PN2009PLC133351 
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KIRLOSkAR OIL ENGINES LIMITED 

CIN : L29100PN2009PLC133351 
Regi<tered office : L••manr,,o Kirloskar Road, khadki, Pune - 411003 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2025 

( ~ in Crores ) 
Quarter ended Half year ended Year ended 

Particulars 30-09-2025 311--06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 
a) Revenue from operations 1,604.52 1,444.65 1,194.35 'l,049.17 2,537.26 5,113.33 
bl other income 11.93 12.25 10 83 24.18 20.06 34.41 

Total income (a+b) 1,616.45 1,456.90 1,205.18 3,073.35 2,557.32 S,147.74 

Expenses 

a} Cost of raw materials and components consumed 862.32 765.91 704.46 1,628.23 1,365.75 2,534.04 
b) Purchase of traded goods 240,54 207.41 177.17 447 95 394,04 770.34 
c) Changes in inventories of finished goods, work-in-progress and traded goods (55.70) (22.33) (127.20) 178,03) (119,01) 32.43 
di Employee benefits expense 96.85 86.30 91.21 183.15 172.69 344.13 
e} Firu1c,ce costs 2.88 3.19 2.44 6.07 5.05 11.44 

f) Depreciation and amorti5iation expense 35.66 33.97 26.SG 69.63 51.30 117.00 
~I Other expenses 248,93 220.38 189,16 469 31 368,19 796.22 
h) Expenses capitalised (2.83) (3.22) {6.17) (6.05) (9.19) (16.90) 

Total expenses (a to h) 1,428.65 1,291.61 1,057.63 2,720.26 2,228.82 4,588.70 

Profit before exceptional Ttems and tax (1 • 21 187,80 165-29 147,55 353.09 328.50 5S9.04 

Exceptional items - (expense)/ Income - . - 20,90 

Profit before tax (3 + 4) 187.80 165.29 147.55 353.09 328.50 579.94 

ra.x. e,cpE!nse ; 

Current tax 45.15 43,39 32M 88.54 74.36 131.86 

Deferred tax 1.85 (0,90) 4.06 0.95 8.37 16.15 

Total 13• expense (6) 47.00 42.49 36.SO 89.49 82.73 148.01 

Net profit/ (lass] for the period (5 -6) 140.80 122.so 111,05 263.60 245.77 431.93 

Other Comprehensive Income/ (Los<) 

Items that will not be reclasslfied to profit er le« in subs<iquent periods 
Re-me.,,u,ement gain/ (loss) on defined benefit plans (6.81) 0,27 (1.05) (6.54) (2.10) (3.95) 
Income tax (e>1;pense)/income on above 1.72 (0.07) 0.27 1.65 0,53 1.00 
Subtotal [a) (5.09) 0.20 (0.78) (4.89) (H7) (2.95) 
Net gain/ (loss) on equity instruments measured at lair value through other 

0.02 0.D2 (D.20) 
comprehensive income ("FVOCI") 
Income tax (expense}/iricome on above (0.00) - (0.00) 0.08 
Subtotal (b) 0.02 0.02 (0.12) 

Net other comprehensive lnoome/(los•I that will not be reclassified to profit or less in 
(5.07) o.zo (0.78) (4.87) (1.57) (3.07) 

subsequent periods [(a)+ (b)I 

Total other comprehonsive income/(loso] fer the 1>eriod, net of tax 181 (5.07) 0.20 (0.78) (4.87) (1.57) (3.071 
Total comprehensive income/(loss] fer the period, net of tax (7 + 81 135.73 123.00 110.27 ZSH.73 244.20 42S.86 

Paid-up equity ,hare capital (Face value of 'I: 2 each) 29.06 29.05 29.02 29.06 29.02 29.04 
Other equity 2,946.59 
E~rnlngs per share {E?S) (~)(Face value cf 'I' 2 eachl [not annualized] 

a) Basic 9.69 8.46 7.65 18.15 16.94 29.77 
bl Diluted 9.68 8.45 7.63 18.13 16.89 29.71 

Continued to Page no. 2 __ 



Notes: Page no. 2 

1 Statement ofassets and liabilities (Balance Sheet) 
1 , In Crores 1 

Partirular"S Standalone 
As at As at 

30-09-2025 31-03-2025 
Unaudited Audited 

ASSETS 
I. Non-current ill.ssets 

(a) Property, plant and equipment 656.64 622.53 

(bl Capital work-in-p1ogress 108.38 69.34 

le) Right-of-use assets 42.45 56.00 
{di Other intangible assets 118.36 132.85 

l•I Intangible assets under development 49,88 26.40 

lfl Financial assets 
(ii Investments 1,518 99 1,500.05 

(iii Loans O.Dl O.Dl 

(iii) Other financial assets 25.16 25.45 

(g) rncome tax assets (net) 24.87 23.02 

lh) Other non-current assets 14 47 21,70 
Sub-total - Non-<;urrent assets 2,559.21 2.477,35 

II.Current assets 
la) Inventories 718.33 493.12 

{bl Financial assets 
(i 11 nvest me nts 350.60 287.23 

(ii) Trade receivables 775,14 651,07 

(iii) Cash and cash equivalents 30.28 73.18 

(iv) eank balances other than (iii) above 165.02 Z33.00 

(v) Loans 0.03 0.02 

(vi) Other financial assets 41.25 20.07 

(cl Assets held for sale 
(di Other current assets 96 33 72.46 

Sub-total • Current assets 2,187.98 1,830.15 
TOTAL • AS SITT 4,747.19 4,307.50 

EQUllY AND LIABILITIES 

EQUllY 
(a) Equity share capital 29.06 29.04 

(bl Other equity 3,154.35 2,946.59 
Sub-total • Equity 3,183.41 2,975.63 

LIABILITIES 
I. Non-current liabilities 

(a) Financial liabilitie, 

(i I Bo rrowi n 8' 34.13 49.13 

(ii) Lease liabilities 16.83 28.11 

(iii) Other financial liabilities 13.87 14.06 

(bl Provisions 50.44 41.26 

(c) Deferred tax liabilities (net) 24.33 25.02 

(di Other non-current liabilities 93.2S 82.44 
Sub-total - Non-current liabilities HZ.85 2.40.02 

II. Current I iabi I itie• 
(a) Financial liabilities 

lil Borrowings 30.14 80.29 

Iii) Lease liabilities 15,55 17.05 

(iii) Trade and other payables 
a) total outstanding dues of micro enterprises and small enterprises 136,02 87.7S 

bl total outstanding dues of creditors other than micro enterprises and small enterprises 783,48 562.86 

(iv) Other financial liabilities 103.01 113.37 

(bl Other current liabilities 100,00 120.52 
(c) Provisions 134.20 109.98 

(d) Current tax liabilities (net) 28.53 
Sub-total - Current liabilities 1,330.93 1,091.85 

TOTAL - EQUITY AND LIABILITIES 4,747.19 4,307.50 

Continued to Page no.3 ... 



Page no. 3 
z Statement of Cash Flow 

, i" Crores l 
t-talfVear ended Year ended 

Particulars 30-09-2025 30-09-2024 31-03-2025 

lJnaudited Unaudited A.udited 
CASH FLOW FROM OPERATING ACTIVITrES 

Profit before tax 353.09 328.50 579,94 
Adjustments: 

Add: 

Deprecii3tion and amortis.alion expense 69,63 51.30 117,00 

Finance co.>ts 6.07 5.05 11.44 
Share based compensation of employees 4.04 2.35 8.22 
Impairment loss allowance on/(reversal) of trade receivables/ other receivables (net) 3.35 (37.16) (34,99) 
Bad debts and irrecoverable balances written off D.09 0,04 0.16 

(Gain)/ Loss on fair valuation of derivative instruments 5,91 0.14 (1,74) 

Write down/ (reversal) in write down of inventories and others 8.15 8.30 25,92 

97.24 30.02 126.01 
tess.: 
Gain on sale of aircraft (Refer Note 6) . . 20.90 
Gain/(Loss) on sale of investments in mutual funds measured at fair value through profit and loss ("FVTPL") (net) 7.70 13,40 19.30 
Gain/ (Loss) on fair valuation of investments in Mutual Funds measured at FVTPL (net) 4.80 3.22 4.96 
G:ain/{Loss} oo reinstatement on receivables/pay;,bles 6.08 (0.85) {1.38) 
Provisions no longer required written back 0.92 0.08 0.90 
Sundry credit balance, written back 0.35 0,19 0.62 
Interest income 10.64 2.84 8,77 

LJnwindins of security deposit & subsidy receivable under Package Scheme of Incentives (PSI) Scheme, 2002 0.35 0.13 0.47 
Gain/ (loss) on disposal of property, plant and equipment (net) 0.23 0.12 2.26 
Dividend income 0,00 0.00 0,00 

Gain on derecognition or leased premises accounted as per Ind AS 116 0.21 

31.28 19.13 56.80 
operating profit before working capital changes 419.0S 339.39 649.15 

Working Capital Adjustments 

(lncrease)/Decrease in government grant receivables 0.70 6.28 7.14 
(lncrease)/Decrease in trade and other receivables l14U4) 31.94 19.79 
(lncrease)/Decrease In inventories (BBS) (208.691 6.87 
lncrease/(Decrease) in trade and other payables 226,46 (25.851 (78.681 
lncrease/(Decrease] in provisions 26.87 23.33 17.85 

(121.76) (172.99) (27.03) 
Net cash generated from operations 297.29 166.40 6ZZ.l2 
Income tax paid (net of refunds) 16l.861 (71.67) (133.05) 
NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES 23S,43 94,7~ 489.07 

CASH FLOW FROM INVESTING ACTIVITIES 

Investment in subs.idiaries 118.93) {20.88) (20.88) 
Purchase or property1 plant and equipment (PPE) and intangible ilssets (139.23) (99.96) (244.47) 
Proceeds from sale/ (Purchase) of mutual funds (net) (60.861 140.59 l33.87 
Proceeds from sale of PPE and other intansible assets including advances 0.43 0.15 25.10 
Redemption from/ (Investment in] fixed deposit 68.60 (75.03) 1225.761 
loans (granted to)/ repaid by subsidiaries and employee, 10.02) 10.73 10.75 
Dividend received 0.00 0,00 0.00 
Interest recerved 6.58 4.47 7.93 
Gain on sale of investment measured at FVOCI 0.00 -
NET CASH (USED IN) INVESTING ACTIVITIES (143.43) (39.93) (313.46 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from bill discounting & short term borrowings 59,85 51.78 137.29 
(Repayment) of bill discounting & short term borrowings (109.85) (122.16) 1198.921 
Proceeds from long term borrowings 11.91 11.91 
(Repayment) of long term borrowings (15.00) (15.00) 130.001 
Final ilnd interim dividend paid (58.10) (S0.78) (87.07) 

Finance costs (4.54) (8.69) (14.05) 

Payment of lease liabilities including initial cost (10.23) (3.10) (13.84) 

Proceeds from i>suc1nce of share capital including securities premium 1.82 1.13 235 

Receiot of share aoolication money pending allotment of shares 1.15 0.03 0,33 
NET CASH (USED IN) FINANCING ACTIVITIES (U4.90) (134.88) (192.00] 

Net increase/ldecrease) in Cash and cash equivalents (4Z,90) (80.08) (16.39) 

Opening Cash and ca,h equivalents 73.18 89.57 89.57 

Closing Cash and cash equivalents 30.28 9.49 73.18 

i. The above Cash Flow Statement has been prepared under the indirect method set out in Indian Accounting Standard (IND AS) 7, 'Statement of Cash Flows' as specified in the 

Companies (Indian Accounting Standards) Rules, 2015 

ii, Income hx p~id rs treated as arising from operating .:ictivities and are not bifurccited between investing and financing activities. 

iii. All figures in bracket indicate cash outflow. 

Continued to Page no.4 ... 



Page no 4 

The Company mainly operates in the business of manufacturing of Engines wherein two customer based reportable segments have been identified namely - Business to 
Business ("B2B"I and Business to Customer ("B2C"). However, as per para 4 of Ind AS 108 "Operating Segments", the Company is required to disclose segment information 
only in the Con~olidated Financial Results. Accordingly, di5c!o.s.ure of this information has been included undel' Consolidated l=inani::ial Resufts for the quarter and hcilf year 

ended 30th September 2025. 

4 The above statement has been prepared in accordance with The Companies (Indian Accounting Standards) Rulesi 2015 (Ind AS) prescribed under .section 1.33 of The 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The Board of Directors of the Company in its meeting held on 6th August 2025, had given its consent fo, fu,the, investment in 'Series A-1 Optionally Convertible Redeemable 

Non-Cumulative Preference Shares, (the "Series A·i Preferred Stock - OCRNPS") upto LIS$ 2,000,000 lupto Rs , 18 Crores) (i.e. upto 200,000 shares of Preferred Stock at a 

purchase price of US$ 10 per share) of Kirloskar Americas Corporation (hereinafter referred as 'KAC'), LISA, a wholly owned subsidiary of the Company. During the quarter 
ended 30th September 2025, the Company has invested US$ 2,000,000 amounting to approximately~ 17.76 Crores in Series A-1 Preferred Stock-OCRNPS, as per payment 
terms covered in the Letter of Offer issued by KAC to the Company, 

6 Exceptional items reported during the year ended 31st March 2025 represents gain on sale of aircraft amounting to "c 20.90 Crores. 

7 The Company cor.sistently ,eccgniies provision for any significantly de[ayed receivables, for aC"counting of el(pected credit to.s.se.s.. With respe, t to the provision made for the 

receivables against sales of Gensets to a specific customer in prior years, the !income) or e•pense in the Statement of Profit and Loss for the quarter ended 30t h September 
2025 was Nil [~ {41.47) Crores for FY 2024-2025; Nil during the quarter ended 30th June 2025 and~ (17.44) Crores during the quarter ended 3oth September 2024). 

S The Nomination and Remuneration Committee of the Board of Directors of the Company in its meeting held on 6th August 2025 has approved the grant of 21,129 employee 
stock options to an eligible employee of the Company in terms of 'Kirloskar Oil Engines Limited• Employee Stock Option Plan 2019 ("KOH ESOP 2019") and the special 
resolutions passed by the Members of the Company at the Annual General Meeting held on 9th August 2019 and 12th August 2021. 

During the quarter ended 30th September 2025, the Company has allotted 40,443 fully paid-up equity shares of~ 2/- each to the option grantees upon exercise of Employee 
Stock Options pursuant to 'Kirloskar Oil engines Limited - employee Stock Option Plan 2019' ('~Oel e50P 2019'). Consequent to aforesaid allotment, the paid-up equity share 
capital of the Comp~ny has increased from 14,52,54,687 fully paid-up equity shares of~ 2/· each to 14,52,95,13S fully paid-up equity shares of~ 2/- each. 

10 Subsequent to the quarter ended 30th September 2025, the Board of Directors of the Company in its meeting held on 10th October 2025 approved the t ransfer of the 
Company's, Bus.iness to Customer {"B2C"') business segment i.e. Water Ma11aigeme11t Solutions. ('"WMS"}- Domestic & Exports Business by way of slump sale as a going concern 

to its wholly owned subsidiary, La-Gajjar Machineries Private Limited ("LGM"). 

The consideration is in the form of i,suance and allotment of 10,65,ISO equity shares of LGM having face value of°' 10/- each to the Company, on a private placement basis, 
on terms as set out in the Business T.-ansfer Agreement executed on 10th October 2025. The aforesaid B2C business segment of the Company is t ransferred to lGM with 

effect from 11th October 2025. 

11 The figures for the previous periods have been regrouped wherever required to make them comparable with those of the current periods. The impact of such regrouping; is 
not material to the financial results, 

12 The above standalone financial results for the quarter and half year ended 30th September 2025 are reviewed and recommended by the Audit Committee and approved by 
the Board of Directors of the Company in their respective meetings held on 11th November 2025 and are subjected to a "Limited Review" by the Statutory Auditors of the 
Company. 

Registered Office: 

Laxm.anr~o Kirloskar Road, 

Khadki, Pune - 411003 

?lace, Pune 
Date : 11th November 2025 

For Kirloskar Oil Engines Limited 

/IMA/vt~ 
G~u ri Ki rloskc1r­

Man aging Director 

DIN: 03366274 



G. D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of 
Kirloskar Oil Engines Limited for the Quarter and Half year ended September 30, 2025 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results 
of Kirloskar Oil Engines Limited ("the Company") for the quarter and half year ended 
September 30, 2025 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's _Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" {"Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India {ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with recognition 
and measurement principles !aid down in the aforesaid Ind AS 34 and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 72 
Email - audit@gdaca.com 
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 318 



G. D. Apte & Co. 
Chartered Accountants 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed or 
that it contains any material misstatement. 

For G.D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN :25121007BMITEl7868 

Anagha M. Nanivadekar 
Partner 
Membership Number: 121 007 
Pune, November 11, 2025 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200, 
Email- audlt@gdaca.com 
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 



KIRLOSKA.R OIL ENGINES llMITED 
CIN: 129100PN2009PLCU3351 

Registered office: Lii.:man..-c10 Klrloskaf' R.ci:ld, Khadkl, Po11e - 411003 

STATEMEITT Of CONSOLIDATED UNAUDITED FINANCIAL RESULTSfOR THE QUARTER AND HALF VEAR ENDED 30TH SEPTEMBER 2025 

COn!iOQdated 

( , in Crores. I 

Particulars Q•ort•r ended Half yea,. e rided Vear ended 
30-09-2025 30-06-Z025 30-09-2024 30-09-2025 30-09-2024 31-03-2025 
Uni:iudit!!d Unawilte.d Un.au.dile.d Una.u.dJte.d Una.udlted Audited 

1 ln,ome 

a) Revenue From operations l.~48 38 1.763 80 1,498,62 l,712 18 l,B0.49 6,329.U 
b) Other in.rnme 12.55 34 70 11.47 47-15 20.94 46,68 
Tatcil income (a+b) 1,960.93 1,798.50 1,510.09 3, 759.43 3,151.43 6,375.79 

2 E:,i;penses 

a) Cos.I of f3W materials and compoflents. cori~umed 937 24 836 36 753.24 1,773c0 1,516.49 2,799.39 
b} Purchase of traded goods 245,62 213 04 171.71 458 86 379.92 744,30 
c) Changes in inventories offini.shedg.oorJs. work-in-progres.s. and traded goods 172 46) {30 SS) (JDS 71) (103 01) (129 OJ) 37,72 
d) Emplovee benefits expel'l>e 151.07 13712 136,28 288 19 260,96 536.08 
e) Finance cost:-M BS,98 139.40 117 47 215.38 218.S& 482.37 
f) Depreciation 3nd amortisation expense 42 02 39,66 32,81 8168 63,05 H9.l6 
g} Oth&r e,,i:pel"SeS 307 79 284,38 252 09 592.17 489.52 11041.73 
h) E,q:i~nses capitalised (2 83I (3.22) {6.17) (6 05) {9.19) (16,90) 
Total exper,ses (a to h) 1,744.63 1J616_lg 1,351.72 3,360.8? 2,790.10 S,764.05 

3 Profit before share o"f orofit/tfoss) of Joint venture, exceptfonal it@ms and 't.:lx {1·2) 216.]0 182.31 158.37 398.61 361.13 611.74 
4 Sttare of' net oroHt/llosst of ioint venture ;acc:ounte:d for using thE equfty method 0.04 0.73 0.73 
5 profit before exceotional items and tax (3+4) 216.30 182.>l 158.41 398.til 361.86 612.47 
6 Exceptional items• inc.ome / (e:icpense} 7.87 15.29 36.19 
7 Pr-ofit before tax from continuing o~eratio-ns (5 + 6) 216.]0 182.31 166.28 398.61 377.15 643.66 
s Ta:<. expense: 

Current ta:< 49.40 51.46 30.68 100_86 31.65 145.73 
{E:<cess)/f,hort provision ~lating to preY"ious yea,s . (0.30) {O 30) (0,25) 
Deferred ta;.; 7.71 {3.33) 10.89 4 38 14.74 29.62 
Tot.al ta.>e expens,e 181 57.11 48,13 41.A7 105,24 96.29 175.la 

g Net Profit / (los.s.l far the CH!rio a from o:mf;nuing ooerarions [7 • Bl 159.19 134.18 124,81 293.37 ?30.86 473.56 
10 D[1cor,t[rH,1ed operations 

Profit/f,oss} before tax 0,29 0.06 029 0 60 3.02 
Profit on ~ale of undertaking 4,lS - 4 25 -
fax e:ii:peose/{income} of dis.contiflu!?:d o,:ien:11tions {0.l0l I0.05) 1020) o_o~ 0,76 
Net profit/(lo.s.s) a~er tax from di5c.antinued operations A 4,74 0.11 4.74 O.Sl 2.26 

11 Net Profit/ (Lossl for tho period (9 +10 I 159.19 138.92 124.92 298.ll 281.37 475.82 
12 other Com preh~nsive: I nc-ome / tloss I 

Items 1hat will be- reclass[He:ci to profit or loss in subse:quent period.s (A): 
Exchange differences in tr.1.oslating: the firiar\i;:ial :statements of foreign operations {net off 

(0.671 10.08) 10 04) 10 75) (0 06) 0.02 ta,) 

f air vatue changes an loafls c.lassifiei;l ..,nder "Hold and Sell11 business mad!?:I 25.15 22.B2 ,17 97 -
Income tax (expens.e)/incoml? on .above (6.33) (5.74} (l2_07) 
Total IAI 18.15 17.00 [0.04) l.5.1.S 10.08) 0.02 
Jt~ms that will nal be reclassified to profit OJ'lt1n in subsequent FJe:riods {B): 

Re•measurement ~ain/(loss.) on defined benefit plans {7 05) 0.23 ll 2&) 16 82) {2.38) 15,27) 
Income ti:11N. fexpeMe)/income on aboove l.78 (0.06) 0.32 1.72 0. 60 1 .33 
S..b1otal(a) {5.V) 0,17 (0.94) 15,10) (1.78) ll.94) 
Netgai11/(lossj on equit'I instruments measured at fair value through other c:ornpreheo~ive 

0.02 (0,07) 0 02 (0.o?) I0,27) income 

Income tax (~:<pense)/iocame on above (0_00) 0.02 (000) 0 02 0 10 
Subtotal lb) 0.02 - (0.05) 0.02 (0.05) (0.17) 
Share of other comprehensive income of joint venture accounted for using the equity 

0.00 0.00 000 method (net of la:ic) ti::) 

Total (B)- (a)+(b)+l<I (5.25) 0.17 (0.99) (5,081 (1.83) (Ul) 
1,olat other compr@.herulve lnc.om e/(loss) for the o_erlod, net of tax l{A) +- (B) • 121 ll.90 17.17 (1.03) 30.07 (1.911 [4.09' 

13 fatal compr@hensil.te income/ (Ion) for the period, n@t of tax {11 + 12) 172.09 156.09 123.89 328.18 279.46 471.73 
14 Profit fol' the p~ri cd attributable to: 

.a) Owriers of the Company"' 162-46 141.88 127.51 104 34 286 81 489.15 
b) Non-controllin2 interest (l .271 IZ.96) (2.59) [6 231 (5441 (13.33) 

15 Other comprehe nsi'llle inwme for the period attributable to: 

a) Owners of the Company" 13.34 1730 (0.93) 3114 IL 811 (3.58) 
ti) Nori-controlling interest (0_941 10-13) 10.101 [I 07) 10 101 (0,511 

16 Total compreh@ns!ve inccim~ ~r the period c1ttributabl@ to: 

a) Owners of the Company" 176 30 159. lB 126.58 335 48 28S 00 485.57 
bl Non·controlling interest (4.21) (3.09) ( 2,691 {7.10) (5 541 (13.84) 

17 P·ard-up equity ~h:are caphal (Fac.e. value of , 2 eactil 29.06 19.05 Z9.02 29.06 29.02 29.04 
18 0th er Equity 3,057.46 
19 EarninB.:s ocr sh~re f ~ l (Face value of ~ 2_e.ach) (notannuall«:d1 

Far Continuinl!! Operat[o11s 

•I Basic I , I ll.18 9.44 8,78 20 63 19 74 33.S5 
b) Dlluled (' l l l.17 9,42 8,73 20 60 1.9.65 33.44 
For Discontinued Ooerations 

a) Basic ( •q 0,33 0.01 0 33 0 03 0,16 
bl Diluted I~ I 0,33 0 01 0 33 0 03 0.16 
For Continuing ,1nd Discontinued Operat:iaos 

alBasicl~I ll.lB 9.77 8.79 20.96 19.77 33.71 
b) Diluted l ~ I 11.17 9.75 B.74 20.93 19.68 33.60 

"' Net proftt/{lo~) after ta:< fr0111 d1scol'ltinlled operations 1s whotly a1trib\Jtable to ownef.!i oft he Company 

Continued to Page no. 2-
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Notes: 

The Gtoup (11the- Parent Comp.any and its subsidiar-ies") operates in the Dusines.s of manufacturing of En~ines and Pumps wherein two ,i;;u5torner bcilsell reportable segments have been 
identified namely - Business to Business {"82B") and Business to Customer ("B2C'}, However, as. pet para 4 of Ind AS 108 "Operating Segments", Kirloskar Oil Engines Umjted ("the P'a(ent 

Comp;i11y
11

} is required to discto,e segment inform.atio11 only in the Cons:olidatell F"inanc:i<1I Results. At t:ons:olidated level, lhe Group tlas identified three opetdting reportabl@ segments: namely 
82B. B2C and ~inanc:ial Services The identification of op1uating segme11ts i':i ,i;;onsistentwith performance as.sess:ment and tesoLn•ce.al!ocation bv the management. 

During the quarter ended 30th Jur1e 20251 the Group reorganized Farm Mechaniz.atio11 Sol1.Jtiom, one of its. business. components, from B2Cto B2B bus.ines:s segment with effect from ]st April 
202.5, in an effort to imprn11e :;~nergy, s.ince its ptodu(t5 ~re rnore complementary to the Agri prnduct line of the lndustdal bu'5irie!>s. vnit (826 .segment). The previous. period figures have been 
pres.ented after incorporating n@<.essary ,et:li!.!iSifieatron adjustments pu,soant to the reo(ganisation within. the r'E'ponable segments, 

The Consalid.aU!:d S~atement of Segment wise Revenue-, R~~ults, Assets. and Liabilities are as under: 

Partl~l.llarS 

SEGMENT REVENUE 
B28 

82C 
Finant:ial Services 

REVENUE FROM OPERATIONS 

SEGMENT RESULTS• 

820 
02( 

Finam:ial Services# 
Unallocated 
Total 

le~: 
(i) Fina11c@ co~ts .. 

(ii) Exception.al items - (incame)/expense 

PROFIT BEFORE TAl( FROM CONTINUING OPERATIONS (A) 
PROFIT BEFORE lAl( FROM DISCONTINUEO OPERATIONS IB) 
PROFIT BEFORE TAX FOR THE PERIOO ((Al+ (Bl) 

SEGMENT ASSETS 
828 
B.!C 
financial Services 
U r1a I located as.set~ 
TOTAL ASSETS 

SEGMENT LIABILITIES 
626 
B2C 
Financial Servfces 
Unallocated liab iliti@~ 

TOT Al LIABILITIES 
• P(of1t/ j Lossl bef Qr! l!'xcept1on al item~, ta:< and mterest r rorn each segment 
R Profit/(Loss} beiote exceptional items, tax cind .after int@re:!.t 

•• Ot:tier th.3n the: interest pertaining to tl'Le "financ:lal S@r'Vi~e:s" segment 

,,,.., Disaggregation of finOtJt:e .costs are as below 

P•rtl<•lars 
finance cosls relating to fi11aneial services business 
Finance cos.ts reJatinJ? to Other' than financial services. busioes.s. 
Total 

30-09-l02S 

Unaudited 

1,456.64 
258.42 

!.33.ll 
1,948.38 

163.24 
18.18 
33 52 

6,80 

ZZl.74 

5.44 

216.30 

Z16.30 

21516.39 

7D7.41 
6,858.29 

590.89 
10,sn.98 

1,410,31 
320.46 

5,528.85 

77.41 
7,337.03 

30-09-2025 

130.54 
5.44 

135.98 

Quarter ended 

30-06-202S 
Unaudited 

1,276,32 
291.78 

195.70 

1.163.80 

139.28 
27.66 
13.67 

7A6 

188.07 

5.76 

182.U 

4.54 
186.85 

2,242~5.3 

687.29 

6,875.66 
797.01 

10,602.49 

1,352 85 

334,14 
S,591.76 

10712 
7,385.87 

Quarter end l!d 

l0--06-Z025 
133.64 

5.76 

139.40 

{~in Cror.,• I 
CO'n5olid111ted 

1-!alf year ended 'te:iilr ende~ 

30-09-2024 30-09-2025 30-09-2024 31-03-20:tS 
Unaudited Unaudited Unaudited Audit!!d 

1,089.13 2,732 96 2,262,21 4,530 01 
210.14 550,l.O 503.44 1,018 68 
199.35 429.02 364.114 780 42 

1.498.GZ 3.71U8 3,,B0.49 6.3Z'J..U 

128.43 302.52 278,04 462.79 
(0.831 45,84 32.87 65.26 
30,65 47.19 49.71 89.29 
5.50 14.26 10.77 16.60 

163.75 409.111 371.39 633.94 

S.34 11.20 gs; 21.47 
(7.871 [15.29) [36.l91 

166,28 398.61 377.15 648,66 
0.06 4.54 0.60 3.0Z 

166.34 403.15 377.75 651,68 

2,121,54 2,516 39 2,121.S4 2,064.06 
681.98 707.41 681.98 671.18 

6,S88.66 6,858,29 6,588,66 7,123,08 
389.lB 590.89 389,38 621.91 

9,781.S6 10,672.98 9,781.56 10,480.23 

l,135.65 1,410.31 l ,B S.65 1,118 87 

312.38 320.46 312.38 337 05 
5,355.35 5,528.85 5,355,35 5,867 06 

85.19 77.41 85.19 100.53 
6,888.51 7,,337.03 6 ,888.57 7,4_23.51 

Ha If ~a-r ~ndlE!d VIE!ar endEQ 
30-0S-2024 30-09-2025 30-09-2024 31-03-ZO:tS 

112.13 264,18 209.05 460.90 
5.34 l L20 9.S3 21.47 

117.47 275.38 218.58 482.37 

Contiflued to Pagi? no. 3_ 
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2 S~temetit 0f a:a:s~h ;md liabilities (Balance Sheet:) 

( " in Crore t s 
Consolidated 

Panic:ulars As at A5~t 
10·09·2025 3.1-0]-20ZS 
Unaudited Audited 

AS5IT5 

I. Non-t:ur,entassets 

(al Propertv, plantar1d equipmer.t 787.75 752.93 
{b) Capital work-in-pro~ress 110.34 71.06 
k) RiKht-of-use assets. 96.91 99.40 
(d) <ioodwill 19017 191.43 
{e} Other ll"ltangil:ile a~sets 123 10 138.&8 
{t) lnt.tngiDle assets uoder development 50.62 27.18 
(g) Fi nc1 nci.aj assets 

(i) lnve'Stments. 114.61 90.20 
(ii} Loans and Receivables of Financial Ser,.iices Susine$.S 4,421.91 4.548.43 
(iii] Lo:Jns 0,01 O.Ot 
(iv) Other financial assets 150,10 117 ,98 

(h} Deferred t.ix as.sets. [f'let) 5.46 4,11 
(i} Income tax .assets (net) 26,71 24.87 
W Other non-i:u,.-ent assets 1S.22 23.05 

Sub-total - Non-current assets 6,D9Z.91 6,089,Sl 

1r.C1Jr~nt assets 

{a} Inventories 849.68 591.30 
(b) financi..JI a~s.ets 

fi) Investments 352.10 510.52 
jii) Trade: receivables SLS.74 695.86 
(iii} Ca~h and <:a.5h equiv:Jlents 807.88 741.06 
(iv} B.ank 1)3lances. other than (iir) a Dove 200.1S lSS.52 
(v) LC1t1ns and Fleceiv,jbles of Financial Si?r.rices Busine5s 1,346.02 lASl.18 
(vil Loans. 0,03 0.02 
(vii) Other financial assets 45.0S 22.09 

(<) Asset, held for ,ale 

(d) Current tax .assets {net] 36.12 26.99 
(e) Other <:urrent .assets ll7 27 95.16 

Sub¥tDti 1 .. Curren1 HSl!ts 4,580.07 4,390.70 
TOTAL-ASSETS 10.672.93 10,480,2l 

EQUITY ANO UABILIT!ES 

EQUITY 

(a) Eq1Jity share capital 29 06 29.04 
lb) O!herequity 3,343,97 3,057.46 
(cj Non-<:ontrolling 1ntere.sts (37.081 (29.781 

Sub-total - E~uity 3,335.95 3,056.72 
LIABIUTIEs 

l. Not1-c1.Jrrent liabilities 

f3} Fin.aridal liabilities 

{j) Borrowings 3,369.31 l,760 98 
(ii) Lease Liabilities 32.76 34.98 
{fil} Other- liriancial liabilities 14.21 14.33 

lb) Provis.iom 62.15 52.78 
(r;} Deferred ta:-: liabijrties (net) 44.38 28.76 
(d} Other non-r;urrent liab11itie-s 93,25 82.44 

Sub-total - Non-current lfabilities 3,616.06 3,974.27 

It Cu 1Tent liabilities 

(a} Financial liabilities 

(1} Borrowings 2,101,01 1,999,85 
(ii) Lease liabilities 22.96 22,72 
{iii) Tr.1de: a11d other payables. 

a) tot a I outstanding dues cf micro enterprises. and small e-nterpfts.es 168.26 118.39 
b) total outs.t:andirig dues of creditors other thc1ri micro enterprises and ,small enterprises 834A3 589,92 

{iv) Other financ.iaJ liabilities 292.08 424,80 
(D) Othe.- i:urrent liabilities 116,89 159,17 
(c] Pro-.,[5ion:s 156.81 133,39 
(d} Current tax liabilities (net) 28.53 1.00 

Sub~total ~ Cur~nl llabUiUes 3,720.97 3,449.24 
TOTAL- EQUllY AND LIABILITIES 10,672.98 10,480.2] 

Continu~d ta Page no 4 .. 



l Statement of Cash 'Flow 
Pa~e no 4 

t ~ In C.ro,05 l 
0JrJ5olidat~d 

Particular~ 
Half year @nded Yeiiilf" ended 

30·09-20l5 30-09-l024 U-03·2025 
Unaudited Unaudited Auditel! 

CASH FLOW FROM OPfRATING ACTIVITIES 
Proflt before tax from cantim.1ing opl!rations J98.61 377.15 648.66 
Profit befor@ t,u, rrom di!i.i:ontfnuerJ OJJercltlons (Aefer Note 101 4.54 0.60 3.02 
ti djvstm ~n ts; 

Add: 

Depreciation and amortisation e-xpeme 81,SS 63.26 139.79 
Finance costs (excluding frnandal service business) 11,69 9.56 22.49 
Share based compensatio.n to employees 6.)7 2.87 9.19 
lmpa-irme11t loss allowance on/ !reversal) of trade receivable/ other receivab,le (net) 33.49 (15.72) 19.12 
(Gain}/ loss on Farr valuation of derivative in~truments 6.07 0.14 [1,721 

Bad debts and irrecoverable balances written off 0,09 0.04 0.17 
Write <lawn/ (,evers.alj in write dowfl of Inventories & other.s fnet) 16.34 9.66 27.26 

155.73 69.81 216.30 
Less; 

Gain/ (lass) on h1ir valuation of investments. measured at fair 11.alue: through profit or loss (net) 0.98 3.96 8.78 

Gaio on lea'5e modificatfons and de recognition 0,21 0.07 0 53 
Pr-ofit/(lo55) on rein>tatment on receivable~/payables 8,26 11.32) (0 431 
Gain on sale afinvestme:nts meas.ure:d at FVTPt !net) 24,84 18.77 38.06 
Gain on sale of airc,alt (Refer Note 8} - 20.90 
Gain on dereco~nition of financial asset5 mea,5ured .atamor<ised cost 41,03 23.07 46.76 
Gain on disposal of prnperty, pla11t and equipment (net) 1.19 1.94 6.B 
Provisions no longQr reqoired written ba,;k 0.92 0,09 1.37 
lnteres:t income 20,Bl 6,60 28.06 
Gain/ (loss) on s.ale of undert21king (Refer Note 10) 4,25 
Unwinding ot subsidy receivable under Package 5cheme of Incentives (PSl},2001 arid security deposit 0.48 0,77 1.22 
Reversal of provision for impairment (Refer Note 8) 15.29 15.29 
Sund.-y credit bal.:iric:e:s written back 0,35 0.19 0.98 
Sh,;,,e of net pfofit of ioir'lt Yenture 0.73 0.73 
Dividend inrnme 0,00 0.00 o_oo 

103.32 70.16 168.38 
Operi:ltin g profit before working caipital cha nge5 455.56 377.40 699.60 

WorJ-;i,ig Ccplta( ~djustments 
[lni:reasel / Oei:rease in loan:s and loans & rec.eivaDles of finam::ial 5ervices business 2SU9 (732,26) 11,348.76) 
[lnc.rease) / Oei:-rease in gavernmel"it grant receivables. 0.70 6.28 7,14 
[lnc.rease) / Oei:rease in trade: and othe, recei11.ables ILS2,21l 56 88 38.06 
[Increase)/ Dei:11:!ase in im1entories 1277.011 1214.33 ] 27,47 
lnc.rease, / ( De:c~a5e) in trade a11d other payables 128.08 1101 85) (26 66) 
lnc.rease /(Decrease) in provisions 25.42 27.20 22.21 

123.73) (960.081 11,280.54) 
Net Cash geoers1ted from/ (used) in operations 431.~ (582.68) (580.94) 

lni:ome t.l>: paid [rie~ of refunds} (84,091 (94.38) (158,55) 

IIIIT CASH GENERATED FROM/ [USED IN) OPERATING ACTIVITIES 347.74 (677.06) (739.49) 

CASH fLOW F~OM INVESTING ACTIVITIES 
Add, 
Purchase of property, plant.and equipment (PPE) arid intangible assets (151.97) (137.52) (308.25) 
{Purcho1sej/ Sale of lrwe:stments (ni;i:t) 159.49 (147.26) (48.87) 
Redemption from/ Hnvestmellt in) fixed deposit 56.00 183.02) (244,87) 
l>roceeds from sale of PPE & other int<rngible i:IS,$ets including advance 1,92 lS.29 5169 
Proceeds from sale of undertaking (n~tJ [Refer Note 10) 7,92 -
Oivid end received 0.00 0 00 0,00 
,nterest received 14.56 6,60 27.50 
NET CASH GENERAT£0 FROM/ /USED IN) JNVE~TING ACTIVITIES 87.92 (345.91) (522.l!CI 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceed$ frorn bill discounting & borrowings 895,39 2,456,03 4,380 57 
(Repc1vrt1ent} of bill discounting & borrowings. (1,185,75) (1,208.07) (2,744 641 
Final and interim dividend paid (S8.10) (50.78) {87.071 
Finance cos.ts 19,47) (14,40) {18.641 
Payment for lea.se liabilities including initial cost (14.56) (8.84) (22.831 
Sh.ire- issuance e'.11:peflse of a subsjdiary (0.071 
Proceeds from issuance of ~hare i:.apilal induding securities premium 1,82 1.13 2.35 
Share application money pending allotment 1.15 0,03 0.33 

NET CASH G£NEMTEO FROM/ IU5EO IN) FINANCING ACTIVITIES 1369.52 1,175.10 1 510-00 

Net increase/ {decrease) fn Co1Sih o1nd ta5h equl\1alents 66,14 152.13 247.71 

Ope11.r"g Cash .l.nd cash eqYivalents 741.06 492.90 492.90 
Effect of fa reign exchal"lll'!:e on Ca5h and cashequi\lal~nts 0.68 (0.01) 0,45 
Closlns Cash ii nd cash eQuivalents 807.88 645.02 741.06 

i}The above Cash flow Statement has been preparEd under the- indirect method set out irt Indian Ac.countil"ig Standard IINO AS.) 7, 'Statement of Casti Flows' a~ sp,ei:ified in the Com 11anies 

ii) lnccme Tax paid is treated as arisi11g rrom operating ar;tivities s111d are not bifurcated between investil"ig and financing ai:tivities, 
iii) Alt 11gu,es in bracket indicate cash outflow. 
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4 As per jnd AS 108 "Operating Segments", the Ciroup has reported 'Segment information' as described below:-

A) Business to Business (B2B) - Thi!i segment compri5es of production, sales a.nd s.ervices of Engines, Gensets, Electric Mo(ors, spares parts of these products and oils, Farm 
Machines like power tillers, power weeders etc, 

B) Business to Customers {B2C) - This segment comprises of production, dssembly, s.ales and services. of Diesel or Electric operated Pumps. & pump~ets, ac.cessories and altied 
products. 

C) financial Services - This segment jndudes operations of rendering fin:.inci;il sel'\'ices thrnugh wholly owned Non-Banking Finandal Lompciny (N BFC} subsidiary Ark.a Findncial 
Holdings: Private Limited1 NSfC step-down subsidiary Arka Fin cap Limited and a .step-down subsidiary Arka Investment Advisory Setvires. Private limited respectively. 

D~ tJnajlocable - Unallocable compris.es of assets, liabilities, revenue and expenses whic.h are not directlv related with any of the operating -segments. 

5 The above statement has been prepared in accordance with The Companies (lndi,3n Accounting .Standards) Rules, 2015 (Ind AS) prescribed under section BJ of The Companies 
Act, 2013 aind other recognised accounting: practices and policies to the e>Ctent applic;able~ 

6 The Board of Directors of the Parent Company in its meeting held on 6th August 2025, had given its consent for further investment in 'Series. A.-1 Optionally Convertible 

Redeemable Non-Cumulative Preference Share;, (the "Series A·l Preferrect Stock - OCRNPS") upto US$ 2,000,000 (upto Rs. 18 Crore,) (i.e. upto 200.000 shares of Preferred 

Stock at a purchase- price □f US$ 10 ~er share) of !(irloska, Americas Corporation {hereina.fter referred as 'KA.C'), USA, a wholly owned subsidiary of t he P.are:nt Cornpany. During 
the quarter ended 30th Septeniber 2025, the Pcirent Company has invested US$ 2,000,000 amounting to approximately~ 17~76 Crores in Series A-1 Preferred Stock- OCRNPS, as 
pe, payment terms covered in the Letter of Offer issued bv KAC to the Parent Company. 

rhe Group consistently recognizes provision for any signmcaf"ltly delayed receivables, for accounting of expected credit los.s.es:. With respect to the provision made for the 

receivables against sales of Gensets to a s.pecific cus:tomer in prior yet1n>, the (incomel or expense in the Statement of Profit and Los~ for the quarter ended 30th .September 
2025 was Nil Is (41.4 71 Crores for FV 2024-lOiS; Nil during tile quarter ended 30th June 2025 and, (17.44) Crores during the quarter ended 30th September 20i4]. 

8 Excepti□naiJ Items reported; 

i) duting the year ended 31.st March 2025 represents gain on sale of aircraft amounting to~ 20.90 Crores arid 

ii) represents r'eversal of Earlier ye<fr
1
s recorded provision by Arka Fincap Limited {AFL) amounting to~ 7.42 Crores during the quarter ended 30th June 2024 and addit ional'( 

7.87 Crores duririg the quarter ended 30th September 2024~ Accordingly1 the total provision of~ 15.29 Crores was reversed during the year ended 31st March 202S. 

Arka Fincap Uniited has asiessed certafn roan> originated during the h.alf year ended 30th September 202S under the business model of 11Hojd & Sell", Acc.ordir1gly1 the fair value 
gain on such loans has been disc.lo.s.ed as "Fair value changes. on loans classified under "Hold & Sell" business model" under Other Comprehensive Income. 

10 Nob~ on D iscontin 1.1ed operations 

During the previous quarter ended 30rh June 2025, la-Gajjar Machineries Private Limited (''LGM") transferred ill 'Cables.~ Wires & Pipes business' ("undertaking" ) by way of 
Slump Sale on a going concern basis at an aggregate consideration of~ 10,70 Crores .subject to closing adjustments by execulin~ Business Transfer Agreement (BTA) on 30th 

June 2025 (Closing date) between LGM and the Buyer i.• Vira Logistics and accordingly the 'Cables. Wires & Pipes business' of LGM was transferred to the Buyer w.e.l. Closing 
date. 

The results of the discontinued operations for the comparative period have been regraupe:d and a:re reported are as follows: 

( -: in Crore.s. ) 
Quarter ended Haff vear ended Year snd!:!d 

Pc1rtlt"Ulilr5 30-09-2025 30.0&-2025 30-09-2024 30-09·2025 30-09-2024 31-0l-:!025 

Unaudited Ur,audited Unaudited Unaudited Unaudited Audited 
The results ofthedi:liccncinued operaition.s [11et of inter segment sales) 
Revenue from ope:(ations al"ld other income 3.16 5,97 3.16 12 07 19.n 
Total expense:. - 2 87 S,91 i.87 ll 47 16,90 
Profit before tax (A) 0.29 0,06 0.29 0.60 3,02 
fa:ic expense/(i11come) of discontinued operations 19) 10.201 (O.OS\ (0 20) 0.09 0,76 
Profit after ta, [C: {A)• (BJ] 0,4g a.u 0.49 0.51 Z.26 

Profit on siile of und!!!rtakirig fO) 4 2S - 4,25 - -
fal( expe!'l$e/{inrome) Ofl profit on sale ofunaertakiflg (El . 
Pro~t dfter ta)( tm sale of 1Jnd!!!naking [I=• fO) -(EH 4.H 4.25 

Total profit beForl!t.:ix FfOr,, dis.contiflued ope-rations l(A) + [OJ] 4 54 0.06 4 . .54 0.60 301 
Total ta:ic E!XPen5e/{income) af discontinued opetations [(6) + fE)] . (0.20) (0.05) 10.201 009 0,76 
N~t profit after ta)( from discontinued o,=,@ldtlons [(C} + (Fl] 4.74 0.11 4.74 0.51 2.26 

Cash flows: 6.96 0.21 3.U 
Cc1sh flow from operating activities. (0.96) 0.21 3.B 
Cash flow From investing activities 7.92 

11 The- Nomination and Remuneration Committee of the Board of Directors of the Parent Company tn its meeting held on 6th August 2025 has approved the gtant of 21,129 
employee .stock options to an eligible employee of the Parent Company in terms of 1Kirloskar Oil Engines Ljn,itEd - Employee Stock Option Pl.an 2019 (1'KOEL ESOP 2019") and 

the .special resolutions. passed by the Members of the P;;irent Comp.any at the Annual Genetal Meeting held on 9th August 2019 and 12th August 2021 

12 Duriog the qu1ilrter ended 30th September 2025, the Parent Company has. allotted 40,448 fully paid-up equity shares of~ 2/- each to the option grantees upon exercise of 
Employee Stock Op!ions pursuant to 'Kirloskar Oil Engines Limited - Employe• Stock Option P(an 2019' ('KOEL ESOP 2019'), Consequent to afore,aid allotment, the paid-up 

equity share capi(al of the Parent Company has Increased from 14,S2,54,687 Fully paid-up equity shares of, 2/- each to 14,52,9S,135 Fullv paid-up equity shares of~ 2/ - each. 

13 Subsequent to the quarter ended 30th September 2.0251 the Board cif Directors. of the Parent Comp3ny in its. meeting he[d on 10th October 2025 approved the transfer of the 

Parent Company's Business to Customer ("82C") business segment i.e. Wate, Management Solutions ("WMS") - Domestic & Exports Bus.ines.s by wav of slump sale as a going 
concern to its wholly owned subsidiary, La-Gajjar Mach;neries Private Limited !"LGM11}. 

lhe consideration is rn the form of issuanc-E and aJJotrnent of 10,6511S0 equity ~hares of LGM having face value of~ 10/- each to the Parent Companvi on a private placement 

bas.is, on terms. as set out in the Busines-; Transfer Agreement executed on 10th October 2025. The afore.said 82.C busine.s.s segment of the Pt1rent Company js transferred to 
LGM with effect from llth October 2025. 

Contim...1e-d to Page M 6_. 



14 The Comolida!ed Finandals Re,ults includes the result; of the following subsidiaries ,. 
i} La-Gajjar Machineries Private limited ("LGM11

), wholly owned subsidiary of the Pa,ent Company. 
ii) Arta Financial Holdings Private Limited (11AFHPl'')1 wholly owned subsidiary of the Parent Company. 

iij) Kirloskar Americas Corporation ("KAC'') wholly owned subsidiary of the Patent CornpiiH\y. 

Page no. 6 

iv) Kirloskar lnterna!ional ME fZE ["Kl ME"), wholly owned subsidiary ofthe Parent Company w.e.f. 7th January 2025 
v) Arka Fincap Limited ("AFL"), ,ubsidiary of AFHPL and step-down subsidiary of the Parent Company 
vi) Arl<a lnve,1men1 Advisory Service; Private Limited ("AIASPL") .wholly owned subsidiary of AFHPL and step-down subsidiary of !he Parent Company 

1,1ii} Engines; LPG, LlC doing business as Wildcat Power Gen (''Engines LPG LLC"), sub.s;idiiiry of KAC and step-down subsidi.ary CJf the Parent Company 

lGM1s intere.st in ESVA Pumps India Private Limited (fSVA}r b~sed on the shareholding under the joint venture agreement, hc1d been accounted for using equity method up to 
28th September 2024. 

15 The figures for the previous periods have been regrouped wherever required to make them comparable with those of the current periods. The impact of such regroupings is not 
material to the consolidated fin~ndal re.suits. 

16 The above consolidated financial results for the quarter and half yec1r ended. 30th .September 2025 are reviewed and recommended by the Audit Committee and approve:d by 

!he Board of Directors of the Parent Company in their respective meetings held on llth November 2025 and a,e subjected 10 a "Limited Review" by the Stalutor; Auditors al 
the Parent Company. 

Registered Office: 

LaMmanrao Kirtoskat Raad, 

Khadki, Pune-411003 

Place; Pune 
Date: 11th Novl!!,nbll?r 1025 

For l(irloskar Oil Engines limited 

~~
8
: olL&-1'!,Q 

Managing Director •'I:' ~ 

01N, 03366214 ~ PUNE-3 m 
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G. D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Kirloskar Oil Engines Limited for the Quarter and Half year ended September 30, 2025 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

The B·oard of Directors 

Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial 
results of Kirloskar Oil Engines Limited ("the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), for the quarter and half year ended 
September 30, 2025 ("the Statement"}, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India {ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the 
Parent's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone -020 - 66807200, 

Email- audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar {West) Mumbai 400086, Phone-022-3512 318 
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G. D. Apte & Co. 
Chartered Accountants 

4. The Statement includes the results of following subsidiaries and step-down subsidiaries: 

Subsidiaries of the Parent: 
a. La-Gajjar Machineries Private Limited ("LGM") (Wholly owned Subsidiary} 
b. Arka Financial Holdings Private Limited ("AFHPL") (Wholly owned Subsidiary) 
c. Kirloskar Americas Corporation ("KAC") (Wholly owned Subsidiary) 
d. Kirloskar International ME FZE ("KIME FZE") (Wholly owned Subsidiary) 

Step down subsidiaries of the Parent: 
a. Arka Fincap Limited ("AFL") (Subsidiary of AFHPL) 
b. Arka Investment Advisory Services Private Limited ("AIASPL") (Wholly owned 

Subsidiary of AFHPL) 
c. Engines LPG, LLC dba Wildcat Power Gen (Subsidiary of KAC) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. Other Matters: 

(i) We did not review the unaudited consolidated financial results of a subsidiary and 
unaudited standalone financial results of two other subsidiaries, included in the 
Statement, whose financial results, before consolidation adjustments, reflect total 
assets of Rs. 7,248.01 Crores as at September 30, 2025, total income of Rs. 365.95 
Crores and Rs. 717.18 Crores, total net profit of Rs. 29.78 Crores and Rs. 49.22 Crores 
and total comprehensive income of Rs. 48.10 Crores and Rs. 84.58 crores for the 
quarter and half year ended September 30, 2025 respectively and cash inflow of Rs. 
114.50 Crores for the half year ended September 30, 2025 as considered in the 
unaudited consolidated financial results. These financial results have been reviewed 
by other auditors whose reports have been furnished to us by the management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Pune Office: GOA House, Plot No.BS, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone -020- 66807200, 

Email - audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 318 



G. D. Apte & Co. 
Chartered Accountants 

{ii) The unaudited consolidated financial results include the unaudited consolidated 
financial results of a subsidiary, which have not been subjected to review and have 
been furnished to us by the management. These financial results, before consolidation 
adjustments, reflect total assets of Rs. 88.95 Crores as at September 30, 2025, total 
income of Rs. 16.64 Crores and Rs. 23.41 Crores, total net profit/ (loss) of (Rs. 6.90 
Crores) and (Rs. 11.60 Crores) and total comprehensive income/ (loss) of (Rs. 7.23 
Crores) and (Rs.12.00 Crores) for the quarter and half year ended September 30, 2025 
respectively and cash inflow of Rs. 13.48 Crores for the half year ended September 30, 
2025 as considered in the unaudited consolidated financial results. According to the 
information and explanations given to us, these financial results are not material to 
the Group. 

Our conclusion on the statement is not modified in respect of above matters. 

For G.D. Apte & Co. 
Ch a rte red Accountants 
Firm Registration Number: 100515W 
UDIN: 25121007BMITEJ2402 

~ 
Anagha M. Nanivadekar 
Partner 
Membership Number: 121 007 
Pune, November 11, 2025 
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