
 

 

Date: 11th February 2025 
 
BSE Scrip Code: 533293                   NSE Scrip Code: KIRLOSENG  
   

To  
Corporate Relationship Department 
BSE Limited 
1st Floor, Rotunda Building,  
Dalal Street, Fort, 
Mumbai – 400 001  
 

               To  
               Listing Department 
               National Stock Exchange of India Ltd. 
               Exchange Plaza, C -1, Block G,  
               Bandra-Kurla Complex, Bandra (E),   
               Mumbai – 400 051 

 
Dear Sir/Madam, 
 
Sub: Integrated Filing (Financials) for the quarter and nine months ended 31st December 2024 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December 
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated                   
2nd January 2025, we are submitting herewith the Integrated Filing (Financials) for the quarter and 
nine months ended 31st December 2024.   
 
This will also be hosted on the Company’s website, at www.kirloskaroilengines.com.   
 
You are requested to take the same on your record. 
 
Thanking you, 
Yours faithfully, 
For Kirloskar Oil Engines Limited  
 
 
 
Farah Irani 
Company Secretary  
 

Encl.: As above. 
 

http://www.kirloskaroilengines.com/
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KIRLOSKAR OIL ENGINES LIMITED 

CIN : L29100PN2009PLC133351 

Registered office : Laxmanrao Kirloskar Road, Khadki, Pune - 411003 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024 

Quarter ended Nine montns ended 

Particulars 31-12-2024 30-09-2024 31-12-2023 31-12-2024 31-12-2023 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Income 

a) Revenue from operations 1,)63,60 1,194.35 1,135.19 3,700.86 3,458.86 

bl Other income 6.76 11.75 S.65 29.26 18.97 

Total income (a+b) 1,170.36 1,206.10 1,140.84 3,730.12 3,477.83 

Expenses 

a) Cost of raw materials and components consumed 568.90 704,46 564.14 1,934.65 1,730.83 

b) Purchase of traded goods 172.43 177.17 190.73 566.47 597.25 

c) Changes in inventories of finished goods, work-in-progress 
17.72 (127.201 (5.59) (101.29) (5.35) 

and traded goods 

d) Employee benefits expense 84.37 92.13 79.23 259.50 219.39 

e) Finance costs 3.11 2.61 1.98 8.45 4.93 

f) Depreciation and amortisation expense 31.99 26.S6 25.67 83.29 71.31 

g) Other expenses 207,26 188.99 178.76 57S.16 546,83 

h) Expenses capitalised (4.09) (6.17) (4.98) (13.28) {16.10) 

Total expenses (a to h) 1,081.69 1,058.55 1,029.94 3,312.95 3,149.09 

Profit before exceptional items and tax (1- 2) 88.67 147.55 110.90 417.17 328.74 

Exceptional items - (expense)/ income . - - . . 

Profit before tax (3 .. 4) 88.67 147.55 110.90 417.17 328.74 

Tax expense : 

Current tax 23.78 32.44 25.67 98.14 79.80 

Deferred tax {0.14) 4.06 3.04 8.13 4.93 

Total t.ix expense (6) 23.64 36.50 28.71 106.37 84.73 

Net profit/ (loss) for the period (5 - 6) 65.03 111.0S 82.19 310.80 244.01 

Other Comprehensive Income/ {toss) 

Items that will not be reclassified to profit or loss in 

subsequent periods 

Re-measurement gain/ (loss) on defined benefit plans (1.37) (1.05) (0.77) (3.47) (2.32) 

Income tax (expense)/income on above 0.34 0.27 0.19 0.87 0.58 

Subtotal (a) (1.03) (0.78) (0.58) (2.60) (1.74) 

Net gain/ (loss) on equity instruments measured at fair value . . -
through other comprehensive income 

Income tax (expense)/income on above . . . - -
Subtotal {b) . . . - . 

Net other comprehensive income/(loss) that will not l:ie 
{1.03) (0.78) f0.58) (2.60) (1.74) 

reclassified to profit or loss in subsequent periods ((a) + {1:i)l 

Total other comprehensive income/(loss) for the year, net of (1.03) (0.78) (0.58) (2.60) (1.74) 
tax (8) 

Total comprehensive income/(loss) for the year, net of tax 
64.00 110.27 81.61 308.20 242.27 

1(7+8) 

Paid-up equity share capital (Face value of 1' 2 each) 29.03 29.02 28.98 29.03 28.98 

Other equity 

Basic Earnings Per Share (EPS) ( f ) (Face value of f 2 each) 
4.48 7.65 5.67 21.42 16.85 

[not annualized] 

Diluted EPS ( f I (face value of t Z each) 
4.47 7.63 S.65 21.37 16.80 

[not annualized] 

(~in Crores I 
Year ended 

31-03-2024 

Audited 

4,850.54 

27.44 

4,877.98 

2,411.89 

820.32 

11.71 

306.92 

7.78 

97.01 

756.08 

(20.57) 

4,391.14 

486.84 

486.84 

120.SO 

4.71 

125.21 

361.63 

(3.61) 

0.90 

(Z.71) 

0.10 

(0,02) 

0.08 

(Z.63) 

(2.63) 

359.00 

28.99 

2,593.70 

24.96 

24.89 

Continued to Page no.2 ... 
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Notes : 

1 The Company mainly operates in the business of manufacturing of Engines wherein two customer based reportable segments have been identified 

namely - Business to Business ("B28") and Business to Customer ("B2C"). However, as per para 4 of Ind AS 108 "Oper.iting Segments", the Company is 
required to disclose segment information only in the Consolidated Financial Results. Accordingly, disclosure of thi, information has been included under 
Consolidated Financial Results for the quarter and nine months ended 31st December 2024. 

2 The above statement has been prepared in occordance with "The Componies (Indian Accounting Standards) Rules, 2015 (Ind AS)" prescribed under 

section 133 oflhe Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3 The Company consistently recognizes provision for any significantly delayed receivables, for account ing of expected credit losses. With respect to the 
provision made for the receivables against sales of Gensets to a specific customer in prior years, the (income) or expense in the Statement of Profit & 
loss for the quarter ending 31st December 2024 was Nil (Rs.13.38 crore for FY 2023-2024; Rs. (17.44) crore during the quarter ending 30th September 

2024; and Rs. (4.98) crore during the quarter ending 31st December 2023] 

4 During the quarter ended 31st December 2024, the Company has allotted 28,652 fully paid-up equity shares of Rs. 2/- each to the option grantees upon 

exercise of Employee Stock Options pursuant to 'Kirloskar Oil Engines Limited - Employee Stock Opt ion Pliln 2019' ('KOEL ESOP 2019'). Consequent to 
aforesaid allotment, the paid-up equity share capital of the Company has increased from 14,51,07,042 fully paid-up equity shares of Rs. 2/- each to 
14,51,35,694 fully paid-up equity shares of Rs. 2/- each. 

5 The figures for the previous period, have been regrouped wherever required to make them comparable with those of the current periods. 

6 The above results for the quarter and nine months ended 31st December 2024 are reviewed and recommended by the Audit committee and approved 
by the Board of Directors of the Company in their respective meetings held on 11th February 2025 and are subjected to a "Limited Review" by the 
Statutory Auditors of the Company. 

7 'The Board of Directors in its meeting held on 11th February 2025 has declared an interim dividend of Rs.2.50 /- (125%) per equity share of Rs. 2/- each 

for the year ended 31st March 2025. The record date for payment of interim dividend is 21st February 2025. 

Registered Office: 

laxmanrao Kirloskar Road, 

Khadki, Pune - 411 003 

Place: Pune 

Date : 11th February 2025 

For Kirloskar Oil Engines limited 

Gauri Kirloskar 

Managing Director 

DIN: 03366274 



G. D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar 
Oil Engines limited for Quarter and nine months ended December 31, 2024 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

The Board of Directors 
Kirloskar Oil Engines limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results 
of Kirloskar Oil Engines Limited ("the Company") for the quarter and nine months ended 
December 31, 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
{ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with recognition and· 
measurement principles laid down in the aforesaid Ind AS 34 and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure 

Pune Office: GDA House, Plot No.85, Right Bhu5ari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020- 6680 7200, 
Email - audlt@gdaca.com 
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3si2 3184 



G. D. Apte & Co. 
Chartered Accountants 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed or that 
it contains any material misstatement. 

For G.D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 25121007BMITAM3933 

Anagha M. Nanivadekar 
Partner 
Membership Number: 121007 
Pune, February 11, 2025 

Pune Office: GOA House, Plot No.BS, Right Bhusari Colony, Paud Road, Kothrud, Pune-411038, Phone - 020- 6680 7200, 
Email - audlt@gdaca.com 
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West} Mumbai 400086, Phone-022-3512 3184 



KIRLOSl<AR OIL ENGINES LIMITED 
CIN: 129lO0PN2009PlCBBS1 

Registe,ed office: Laxmanrao Kirloskar Road, Khadkr, Pune • 411003 
STATEMENT OF (ON 50 LlllATEO UNAUD ITE ll Fl NANCIAL RESULTS FOR THE au ARTER ANO NINE MONTHS EN OED 31ST DECEMBER 2024 

Con~idated 

Particulars 
Quarter ended llilne months end~d 

I 31-12-2024 30-09-2024 H•ll-202.3 31-12-2024 31-ll-2023 
Unaudited Unaudited Unaudited U4awlited uo.aodlted 

1 lnccime 
a) Revenue from operations 1,453 70 1,504,59 1,391,30 4,596.24 4,240,74 

~ l Other income 10,61 11.47 6.35 31 57 19,04 
Total income (a+b) l ,4&4.31 1,516.06 1,397.65 4,627,81 4,259.78 

2 Expenses 

a) Cost of r3w materials and components consumed 612.99 757.41 629.41 2,138.27 1,968.93 
b) P1Jrch.ase oftrad@d good1 1&5.85 171.71 174.09 545.77 564.'13 

c) Changes in inventories of finish@d goods, work•in•procre:ss and trad@d coeds. 24.32 {105.58) 1.16 1105,01) (5.17) 

d) Employ@@ benefits expen5e 133.50 136.64 111.83 395,05 305.06 

~) Finance c:osts"-"' lB.44 117.64 8156 352,35 232.16 
f) Depreciation and .amorti!;ation @xpen~e 37 29 32,92 31,02 100.55 87.71 

g} Other e:i.:peme~ 266 33 253.06 221.76 757.75 696,04 

hl Expenses capitalised {4.09) 16.17) (4.981 (13 28) 116,10) 

Total expenses la to h I 1,369.68 1,357.63 1.24S.8S 4,171.45 3,832.96 

3 Profit before share of s,rofit/Uoss} of ioint venwre,. ellceDlional Items a_n.d tax_Cl•2l 94.63 158.43 151.80 456.36 426.82 

4 Sha re of net profit/(loss) cf joint venture aiccount!!d for usfng 1he equity method . 0 04 0 67 O.H 0,98 

5 Profit_ before ex_ceotional items and tax t3+4 i 94.63 158.47 152.47 457.09 427,80 
6 Exceptional items• income/ (exp.ense) 7 ,87 (30.89 15.29 130,89) 
7 Profit before lax (5 + 61 94-63 166,34 121,S8 472.]8 396.91 
8 Tax e:Npense : 

Current ta:-:. 26,72 30,83 34,85 108.66 101,58 
IExc@!.s)/short provis.ion relatir.g to previous year!i (0,30) 10.301 
Deferred tax 0.02 10.89 (2.66) 14.76 244 
Total ta• exoen,e !81 26.74 41.42 32.19 123.12 104.02 

9 Net Profit/ Closslfor the oerio<1!7 • 81 67.89 124.92 89.39 349.26 292.89 
10 Other Ulmprehen5i'lle Income/ !Loss;) 

ltems;that will bl! reclassified to profit or 105$ in st.dis.equent pe,iods {A): 

Exctiang@ diffeter,ce~ i.n transl.ating the flnancial s.tatements: of forei15n opetatlons o.oa {0.04) 0.03 0 00 0.04 

lnoome tax (expense:J(incom@ on abov@ 

Total (Al 0.08 (0.041 0.03 0.00 0.04 
Items that wlll not be re<la'5ified to profit or loss in ,ubsequent periods (B); 

Re-measurement gain/ (loss) on defined benefit plam: ll 55) (1.26) (0.88) (3 93) (2.61) 

lni:cime lax (expe'1::.el/ini:ome 0'1 ;1bove: 0,39 0 ,32 0,22 0,99 0.66 

Subtotal (al (1,16) (0,94) (0,66) (2.94) (1.95) 
Net gain/ (loss) on equity instruments measured al farr valu@ throuch other ccmpr@h@nsive 

(0.07) (0,071 
ii,ccime 

lnc:ome tax (expen:sej/inc.ome on above . 0.02 . 0.02 -
Subtotal (b) (0.051 (0.DSI 
Share of other comprehens.ive income of joint venture accounted for using the equity 

0,00 000 0,00 0,00 
method [not of tax) (cl 

Total (B)• (ol+(bl+(c) (1.16) (0.99) (0.66) (2.99) (1.95) 

Total other comprehe-nsiue income/lfoss) for the period, net of ta:ic 
(1-08) (1.03) (0,63) (2.99) (1.91) 

(A)+ !Bl• (101 

11 Total comprehensive income/ llossl for the ,:aericd, net of ta,c (9 + 10) 66.81 123.89 88.76 346.27 290,98 

12. Profit for the period attributable to: 

a} Owners of the Company 71.30 127.Sl 89.82 358.11 293.32 

bl Non.-controlline. interest (3.41) {2.59) 10.43] (8.85) (0.43) 

13 Other comprehensive income for the predod attributable to: 

a) Owner.s ofth~Compaiiv 10.121 [0,93\ 10.651 {2.53) (1.93) 

b~ Non-controllinQ. interest (0.36) (0.10) 0.02 [0.46) 0,02 

14 T ob I comprehensive in tom~ fer th@ period attributable to: 

a) Owners of the Company 70,58 126,58 89,17 355.58 291 39 

bl Non-controlline: interest (3.77) 12.691 (0.41) (9.311 (0.4 1) 

1S Paid-up equtt, share capital (Fate ...,lue of ~ 2 each) 29.03 29.02 28.98 29.03 28.98 

16 0th l!r Equ rty 

17 
8asi, EPS (~I {Face value of ~ 2 ea<h} 
'!not annuall,edl 

4.91 8.79 6.20 24.69 20.25 

1l! 
DIiuted EPS ( t) (Face value of ~ 2 each) 

4.89 8.74 6.18 24,S7 20.16 
(not .a.nnuailiz:edl 

( ~ In Crores I 

Year ended 

31-03-2024 
Audited 

5,898 32 
28 64 

5,926.96 

2,731.15 
780.84 

[14,76) 

430,96 
328,llS 
118,80 

962.46 
(20.571 

5,317.76 
&09.20 

1.33 

610,53 
{15.29) 

59S.24 

150 24 

5.30 
155.54 
439.70 

(0.07) 

. 
(0,07) 

14.35) 

1.09 
(3.26) 

0.10 

(0,02} 

0.08 

0.02 

(3.16) 

(3.23) 

436,47 

4d1.87 

(2.17) 

(3 22) 
(0.01) 

438.GS 

{2.18) 

28.99 

2,647.22 

30.50 

30.46 

Contmued tel P;1ge no, 2 .. , 



Pace no. 2 

Notes: 

1 The Group operates in the business of manufacturlng of Englnes and Pumps wherein two custom~r based reporbb!~ seRmenb h~ve been identified namely • Business to Business 
("82B"I and Bu:s.ine5s to Customer ("B-2C"), Huwever, as per para 4 of Ind AS 108 "Ope.rating Seg:ments11

, Kirlos~r OU Engines Lim[ted ("t~I! Parent Company") is required to clisdo5e 
segment Information only in the Consolidated Fjnancial Results. At co11sclldated level, the Group ha5 identified three operating reportabre secments namely B2B, B2C and Financial 

~rvice-s:, The identificatlon of operating segments;; consi-stent wtt:h performance assessment and resoul'(e alfoc.atlon by the rnanagl:!ment. The Consolidated Statement of Segment wise 
Revenue, Results. Assets .and Llabllltfes.~re as uncler: 

Partlcula rs 

SEGMENT REVENUE 
B28 

B2C 
Financial Services. 

REVENUE FROM OPERATIONS 

SEGMENT RESULTS' 
82B 

B2C 

Firi a ncial Services # 

Un.allo~ated 
Totil 

Li!SS: 

(i) flnance c:osts. •• 
(ii) Exceptional ire ms. - (income)/ex.pense 

PROF IT 6 EFORE TAX 

SEGMENT ASSETS 
B28 

B2C 
Finani;ial Servic:es 

U !\allocated assets 

TOT Al ASSETS 

SEGMENT LIABILITIES 
B2B 

82C 

l=it1ancial Services 
Unalloi=ated liabilitie:a: 

TOTAL UABLI.LTIES 
,.Profit/ {Lcssj before exceptional ltel'llS, tax and lnt~r@st From @ach sll:!gm~nl 

It Prof.rt:/{Loss] before ex-ception.al items, tax and after intere-sl 

"" Othe, than the interest pertairiinP, to the "Finan.cial SeNices." segrnent 

..,.., Oi1aggre~atian a/ fir,anre costs are as beJo1V • 

Particulars 

Fina11i::e t:osts relating to flh.uic::lal ser-vices businQS.S 

finaoc;e costs re.lati11~ to OtheI than financ:liill servi<:ia::a: busine:;s 

Total 

31-lZ-2024 

Un.audited 

1,018.33 

223 76 

211.61 

1,453.70 

91.03 
120.78) 
28,62 

1.72 
100.59 

5.96 

94.63 

2t120.08 

678,98 

6,S90.05 
335.65 

9,724.76 

979.93 
353.38 

5,335.45 

92.51 
6,761.27 

31-12-2024 
127.<lll 

5.96 
133.44 

Quarter ended 

30-09-2024 

Unaiudlteli 

11075,27 

229,97 

19935 

1,504.59 

1,3,71 

15.89) 
30,65 

5.51 

163.98 

5 ,51 

17.87) 

166.34 

21094,46 

709.06 
6,588,o6 

389,38 

9.781.56 

1,113,04 
334.99 

5,355.35 

85.19 
6,888.57 

Quarter ended 
30-09-2024 

112.13 

5.51 
117.64 

Con,clldated 
Nine months ended Year ended 

31-12-2023 31-12-2024 31-12-2023 31-03-2024 

Unaudited Unaudited Unaudited Audited 

983,9S 3,249.il 3,007,19 4,228.42 

259.13 770.57 829.03 1,105,35 

148.22 576 45 404.52 564.55 

1.3g1.30 4.596..24 4,240.74 5,898.32 

105.86 382.08 313.79 460.25 

12.31 O.ol 36.01 50.4S 

37.04 78.33 83.58 105.80 

0.62 12,49 3.70 7.36 

1S5.83 472.91 437.08 623,86 

3 ,36 15.82 9.28 U.3~ 
30.89 (15.29) 30,89 15.29 

l21.58 472.38 396,91 595.24 

1,632 64 2,120.08 1,632 64 1,747.69 

675,87 678.98 67S.87 706.67 

S,065,94 61590.05 5,065.94 S,306,14 

354.54 335.6S 354.54 517 .37 

7,728.99 9,724.76 7,728.99 8,277.87 

832.03 979.93 832.03 1,019.02 

l81,33 35:US 281.33 323.15 

3,910.37 5,335.45 3,910.37 4,122.24 

lS6.V 92.51 156.17 153.19 

5,179,90 6.761.27 5,179.90' 5,617.60 

Nine month5 ended Year ended 

31-12-2023 31-U-2024 31-12-2023 31-03-2024 

78.20 336.53 222.88 315.55 

3.36 15,82 9.28 13.33 

81.56 352,35 232,16 328.88 
Continued to Page no. 3 .. 
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As. per Ind AS 108 110perating Segments'\ the Group has ,-eported 'Segment information' as described below:-

A) Busine:s.s to Business (B2B) • This s@gment comprises of production, sales and services of Engin@s, Gensets, Electric Motors1 Or€:anic Waste Composter i:lnd spares. parts of 

these prod uct.s and oils. 
B} Business to Customer (82C} - This segment comprises of productio11, assembly, sales and services of Diesel or Electric operated Pump; & pumpsets, accessories and atlied 

products and Fa rm Ma chines like power ti I le rs, power weeder, rotary ti 11 eri imp I ern en ts1 ha ndheld tools, etc. 

q Financial Services • This segment includes operations of rendering financial ,ervice, through wholly owned Non-San king ,inancial Company (NSFC) ;ubsidiary Ark• Financial 
Holdings Private Limited, NBFC step-down subsidiary Arkai Fi neap Limited and a step down >ub.sidiary Ark;a Investment Advisory .Services Private limited respectively_ 
0) Uri.allocable - Una Hoc.able compri.ses of ;;,ssets, liabilities, re1Jenue and expenses which are not directly related with any of the operating .se€:ments, 

The above st.atement has been prepared in accordance with "The Companies (lndi;;m Accounting Standards) Rules, 2015 (Ind AS}" prescribed under section 133 of 1'The 

Companies Act, 2013" and other recognised accounting practices and policies to the extent applicable. 

4 The Group consistently recognizes provision for anv significantly delayed receivable,, for accountinl! of expected credit losses. With respect to the provision made for the 
rec:eiv.abfes against sales ofGensets to II specific customer in prior years, the (income) or expense in the Stiltement of Profit & Loss for the quarter ending 31st December 2024 
was Nil !Rs.13.38 crore for FY 2023-1024; Rs , (17 44) crore during the quarter ending 3oth September 2024; and Rs.. (4.98) crore during the quarter ~nding 31st December 

20B]. 
Exceptional item, represent provision recorded for Arka Fi neap Limited ("AFL") of Rs. 30.89 crore, against its investments in Alternate Investment Funds (Alf) during the quarter 
ended 31st December 2023 as per RBI circular RBl/2023-24/90 DOR.STR.REC.58/21.04.048/2023-24 dated December 19, 2023. Subsequently during the quarter ended 31st 
March Z024. AFL reversed Rs. 15.60 crores of provision as per RBI circular RBl/2023-24/140 DOR.STR.REC.85/il.C)4.048/20B·24 dat•d March 27, Z024. Consequent to the sale 
of it:s. in'llestmenh. in the AIF, AFL h.id reversed the equivalent provision of Rs. 7.42 crores during the quarter ended 30th June 2024 and had reversed the entire balance 

provision of Rs. 7.87 crores during the previous quarter ended 30th September 2024-

During the quatter ended 31st December 2024, the Parent Company has allotted 28,652 fully paid-up equity shares of Rs. 2/- each to the option grantees upon exercise of 
Employee Stock Option, pursuant to 'Kirloskar Oil Engines Limited - Employee Stock Option Plan 2019' ('KOEL ESOP 2019'). Consequent to aforesaid allotment, the paid-up 
equity share capital of the Parent Company has increased from 14,51,07,042 fully paid-up equity shares of Rs. 2/- each to 14,51,35,694 fully paid-up equity shares of Rs, 2/· 

The Com olidated Fin;ancia Is Resu Its ind ud es the r@sults of the fol I owing s u bsi diaries : • 

i) la~G~jjar Mach toeries P rivc1te Limited ( 11 LG M 11
) 1 wholly owned subs.id i arv of the Pa rent Company. 

ti) Arka Financial Holdings Private Limited ('1AFHPL1'li wholly owned :subsidiary of the Parent Company. 
iii) Kirloskar America; Corporation l"KAC") (formerly 1'nown a, KOEL Americas Corp.), wholly owned subsidiary of the Parent Company, 
iv) /\rka Fincap Limited ("AFL"), subsidiary of AFHPLand step-down subsidia,y of the Parent Company. 

v) Arica Investment Advisory Service, Private Limited {"AIASPL") ,wholly owned subsidiary of AFHPLand step-down subsidiary of the Parent Company. 
vi) Engine, LPG, LLC doing business as Wildcat Power Gen ("Engines LPG LLC"), subsidiiiHY of l<AC and step-down subsidiary of the Parent Company w.e.f. 29th Noverr,ber 2023. 

LG M's interest in ESVA Pumps tndia Private Limited (ESVA) 1 based on the shareholding under the joint venture agreemenli has been accounted for using equity method up to 

28th September 2024 being the date of termination of Joint Venture arrangement. 

8 The figures for the previous periods have been regrouped wherever required to make them comparable with those of the current periods. The impact of su,h regroupings is not 

m~teri~I to the finandal results. 

9 The above consolidated financial results for the quarter and nine months ended 31st December 2024 are reviewed and recommended by ttie Audit Committee and approved by 
the Board of Directors of the Parent Cornpany in their respective meetings held on 11th February 2025 and are subjected to a ''Limited Review" by- the Statutory Auditors of the 

Parent Company. 

10 The Board of Directors of the Parent Company in its meeting held on 11th February 2025 has declared an interim dividend of Rs. 2.50/- (125%) per equity share of R,. 2/- each 
for the year ended 31st March 2025. The record date for payment of interim dividend is 21st February 2025. 

Registered Office: 
Laxmanra0 Klrlosl<ar Road, 
Kh adkl, Pun e • 411003 

Place: Pune 

D~te : ll th f"<!b ruary 2025 

For Ki rloskar Oi I Engine, LI m lted 

Gaud Kirloskar 

Managing Director 

DI Ill : 0336627 4 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Kirloskar Oil Engines Limited for the Quarter and nine months ended December 31, 2024 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial 
results of Kirloskar Oil Engines Limited ("the Parent1') and its subsidiaries, including the 
joint venture of its subsidiary (the Parent and its subsidiaries together referred to as 
"the Group"), for the quarter and nine months ended December 31, 2024 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India (ICAI), This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the 
Parent's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures ln accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune -411038, Phone - 020 - 66807200, 

Email- audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 318 
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4. The Statement includes the results of following subsidiaries, step-down subsidiaries and 
a joint venture entity of the subsidiary: 

Subsidiaries of the Parent: 

a. La-Gajjar Machineries Private Limited ("LGM") (Wholly owned Subsidiary) 
b. Arka Financial Holdings Private Limited ("AFHPL") (Wholly owned Subsidiary) 
c. Kirloskar Americas Corporation ("KAC") (Wholly owned Subsidiary) 

Step-down subsidiaries of the Parent: 

a. Arka Fincap Limited ("AFL") (Subsidiary of AFHPL) 
b. Arka Investment Advisory Services Private Limited ("AIASPL11

) (Wholly owned 
Subsidiary of AFHPL) 

c. Engines LPG, LLC dba Wildcat Power Gen (Subsidiary of KAC) 

Joint Venture entity of La-Gajjar Machineries Private Limited (upto September 28, 
2024): 

a. ESVA Pumps India Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Ind AS 34 and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Other Matters: 

(i) We did not review the unaudited consolidated financial results of a subsidiary and 
unaudited standalone financial results of a step-down subsidiary included in the 
Statement, whose financial results, before consolidation adjustments, reflect total 
income of Rs. 303.18 Crores and Rs. 942.34 Crores, total net profit of Rs. 10.59 
Crores and Rs. 65.73 crores and total comprehensive income of Rs. 10.45 Crores and 
Rs. 65.38 Crores for the quarter and nine months ended December 31, 2024, 
respectively as considered in the unaudited consolidated financial results. These 
financial results have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone -020- 66807200 

Email - audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 
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it relates to the amounts and disclosures included in respect of these subsidiaries is 
based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

{ii} The unaudited consolidated financial results include the unaudited consolidated 
financial results of a subsidiary, which have not been subjected to review and have 
been furnished to us by the management. These financial results, before 
consolidation adjustments, reflect total income of Rs. 12.36 Crores and Rs. 45.55 
Crores, total net profit/ (loss) of (Rs. 5.67 Crores} and Rs. (13.73 Crores) and total 
comprehensive income / (loss) of (Rs. 5.58 Crores) and (Rs. 13.72 Crores) for the 
quarter and nine months ended December 31, 2024, respectively as considered in 
the unaudited consolidated financial results. According to the information and 
explanations-given to us, these financial results are not material to the Group. 

Our conclusion on the statement is not modified in respect of above matters. 

For G.D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 25121007BMITAN6085 

Anagha M. Nanivadekar 
Partner 
Membership Number: 121007 
Pune, February 11, 2025 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. – Not Applicable 

 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES – Not 

Applicable, No default. 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half yearly filings 

i.e., 2nd and 4th quarter) – Not Applicable 

 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 

OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 

Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not Applicable 
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