
KIRLOSKAR OIL ENGINES LIMITED 
A Kirtoskar Group Company 

Date: 31 January 2020 

BSE Scrip Code: 533293 

To 
Corporate Relationship Department 
BSE Limited 
1st Floor, Rotunda Building, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

This is to inform you that: 

NSE Scrip Code: KIRLOSENG 

To 
Listing Department 

Enriching Lives 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, Sandra (E), 
Mumbai - 400 051 

1. Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) 2015: 

a) The Board of Directors in its meeting held on 31 January 2020, has approved the 
Standalone and Consolidated Un-audited Financial Results . of the Company for the 
quarter and nine months ended 31 December 2019. A copy of the same is enclosed 
herewith. 

b) A copy of Limited Review Report of the Company, dated 31 January 2020, received from 
M/S. P. G. Bhagwat, Chartered Accountants, Statutory Auditors of the Company is also 
enclosed herewith. 

2. The Board of Directors at its meeting held today considered ~nd discussed the matter 
regarding Interim Dividend. After discussions, it was decided to defer the matter. 

3. Further to our letter dated, 10 May 2017, the present term of Mr. T. Vinodkumar as Chief 
Financial Officer and Key Managerial Personnel is being extended with effect from 1 
February 2020, till the appointment of new Chief Financial Officer and Key Managerial 
Personnel in his place, by the Board of Directors of the Company. 

The meeting of the Board of Directors of the Company commenced at I I • 15" a.m. and 
concluded at f • It 5 p.m. 

You are requested to take the same on your record, 

Thanking you, 

Yours faithfully, 
For Kirloskar Oil Engines Limited 

s.~-~~--
smita Raichurkar 
Company Secretary 

Encl.: As above. 

Regd. Office: Laxmanrao Kirloskar Road. Khadki. Pune 411 003 India Tel.: + 91 20 2581 0341 , 6608 4000 t=ax: +91 20 2581 3208, 2581 0209 Toll Free: 1800 233 3344 
email: inlo@kirloskar.com Website: www.koel.co.in 

CJN:L29120PN2009PLC133351 
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KIRLOSKAR Oil ENGINES LIMITED 
CIN : U 9120PN2009PLC133351 

Register.cl office : laxmanrao Kirloskar Road, Khadkl, Pune - 411003 
STATEM£NT OF STANDALONE UNAUOITW FINANaAL RESULTS FOIi THE QUAffllt AND NINE MONTHS fND(D 31ST DECEMBER 2019 

Quancrended Nine Months ended 
Panlculal'$ 31-12-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2018 

Ufta<ldltecl UMUdited Unaudited Unaudited Unaudlled 

Income 

a) Revenue from operations 722.10 683.27 n4.31 2,170.47 2,356.31 

b) OtMr Income 6.18 9.n 14.18 27.29 U42 

Total Income nua 693.04 788.49 2,1'7.76 2,399.73 

[JrpenMS 

a) Cost of raw materials and components consumed 323.35 301.27 341.34 959.85 1,095.57 

b) Purchase of traded goods 140.67 153.SO 172,97 474.85 463.41 

cl Chances io inwnto<ies of finished aoods, WOtk•lf>-1)<cc,us and 
9.00 (9.20) 

traded Joods 
(l.95) (6.97) 4.31 

d) Employee benefits expense 56.9S 57.32 53.68 167.78 159.74 . 
•I Finance costs 0.95 1.28 1.()5 3.01 2.84 

f) Depreciation and amortlution expense 16.84 16.36 17.35 S0.38 55.54 

g) Other expeiues 135.14 136.lll 141.94 401.01 419.70 

Total --(a to 1) 612,,0 657..34 726.31 2,o49.91 2,201.11 

Profit before exceptional Items a nd tax 45.38 SS.70 62.ll 147.JIS 191.62 

ExcepllonaJ items - (Expenses)/ Income 16,49 16.49 

Profit befott tax (S + 4) ,s.sa 52.1.9 62.11 164.34 1,a.12 

Tax expense : 

Current tax: 4.74 15.37 20.79 42.40 66.53 

Deferred tax (2.05) (0.16) (0.68) (1.84) (0.78) 

Total Tax expense (6) 2.69 lS.21 Z0.11 *l.56 65.75 

Net Profit / (Loss) for the peftod (5 • 6) 42.ff 36.91 42.00 lll.78 132.17 

OdMr COmprthellshe Income/ (Expense) 

Re-measure ment gains/ (losses)"') defined benefit plans and 
{0,63) (1.12) 0.24 (1.85) 0 .71 otheri 

Income tax effect on above 0.04 0.35 (0.13) 0.42 (0.34) 

Total other compretlenslve Income for the yea r, net of tax (I) (0.59) (O.n) 0.11 (1.43) 0.37 

Total~ lnco-forthe year, -of tax (7 + I) 42.10 36.21 42.11 l.Z2.3S U3.24 

Paid-up equity share capital (Face value of 'It 2 each) 28.92 28.92 28.92 28.92 28.92 

Other Equity 

88k and diluted EPS ( 't ) (Face value of 't 2 eacll) 
2.95 2S6 2.90 8.S6 9.19 [not annualized) 

• 

Yeareowled 

31-4)-2019 

Alldlted 

3,204.35 

61.53 

3,265.81 

1,444.10 

618.70 

8.27 

215.73 

4.24 

72.86 

566.44 

2,910.34 

335.54 

33S.S4 

110.78 

(0.22) 

110.Sf 

224..91 

(O.OS) 

0.02 

(0.03) 

nus 
28.92 

1,746.20 

1S.S6 

Contd...2 



Noles: Page No.2 

1 The Company operates In slnale reportable seament namely 'Engines', 

2 The above statement has been prepand In accordance with the Companies (Indian Accountlna Standards) R~les, 2015 (Ind AS) pNSCrtbed under HCtlon 133 of the 
Compenles ~ 2013 and other recosnbed accounti"I pn,ctlces and poHdes to lhe exteftt •~-

3 The company opted to exercise the option under section 11SBAA of the Income Tax Ad, 1961 as Introduced by the taxation Laws (Afflffldrnent) Ordlnan<e, 2019. 
AcconllnllY, the company has recognised provision for Income tax for nine months lnded December 2019 and remeasund Its deferred tax basis in accordance 
with the prescribed rate. TIie fuH Impact of tllls chanae has been recccnlsed In the quaner ended 31 Dec8nb« 2019. 

4 Effactlve l April , 2019, the Company adopted Ind AS 116 "I.uses", applied to INse contncts ulstlng on 1 April , 2019 UsinC the modified retrospective method 
alone with the transition option to reeocnlse Right-of-Use asset (ROU) at an amount eq,ql to the lase Nablllty. Auordlncfy, comparadves for tlle previous 

quarters and ye• ended March 31, 2019 h•ve not been retn>Spectively adjusted. The effect of tllls adoption Is not matenal on the profit for the quarter & nine 
months ended 31 December 2019. 

5 The above nisults for nine months ended 31 December 2019 are reviewed and recommended by the Audit Committee and aptlt'OWCI by the Board of Directors of 
the Company In _thelt respective meetlnp held on 31 Janua,y 2020 and are subjected to a "Limited Review" by the Statutory Auditors. 

6 The fl&wes for the previous periods have been regrouped wherever required to make them comparable with tllose of the cumnt pertcd. 

Registered Offlce: 

Laxmanrao Kirloskar Role!, 
Khadld, Pune - 411 003 

Place : Pune 

Date : 31 January 2020 

For Klrlosur ON EncineS Umlted 

~~ 
Rajendra R. Deshpande 

Maucfnc Director & CEO 



Mis P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

HEAD OFFICE 

Suites 101 - 102, 'Orchard'. 
Or. Pai Marg, Saner. 
Pune - 411045. 

Tel.: 020- 27290771, 27291772, 27291773 
Email : pgb@pgbhagwatca.com 
Web : www.pgbhagwatca.com 

Independent Auditor's Review Report on standalone unaudited quarterly and year to date financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 

Laxmanrao Kirloskar road, 
Khadki, Pune 411003 

We have reviewed the accompanying statement of standalone unaudited financial results of Kirloskar Oil 
Engines Limited (the "Company") for the quarter ended December 31, 2019 and year to date from April 1, 
2019 to December 31, 2019 (the "Statement") being submitted by the company pursuant to the requirement of 

regulation 33 ofSEBI (Listing Obligations and disclosure requirements) Regulations, 2015, as amended. 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generaUy accepted in India, read with the Circular is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perfonn the review to 

obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accowiting 
standards and other recognized accounting practices and policies, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Pune 

Date: January 31, 2020 

For Mis P.G Bhagwat, 

Chartered Accountants, 

Firm's Registration Number: 101118W 

~ 
Nachiket Deo 

Partner 

Membership No. 117695 

ODIN: 20 JJ7 { 'J-5AJ\A,A.A tt7.2.~o 

BRANCHES : MUMBAI • DHARWAD • HUBL! • BELGAUM • KOLHAPUR 
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KIRlOSKAR OIL ENGINES LIMITED 
CIN : l..29120PN2009PLCU3351 

Registered office : Laxmanrao Kirloskar Road, Khadki, Pune - 411003 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019 

Consolidated 

Particulars 
Quarter ended Nine Months ended 

31-12-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2018 
Unaudited Unaudited NoteNo-7 Unaudited Note No-7 

Income 
a) Revenue from operations 835.60 818.17 868.71 2,556.25 2,662.79 
b) Other Income 7.20 10.88 14.19 30.04 46.79 
Total Income 842.80 829.05 882.90 2,586.29 2,709.58 
Expenses 
a) Cost of raw materials and components consumed 373.38 379.12 398.50 1,162.49 1,268.39 
b) Purchase of traded goods 147.04 161.14 174.64 495.19 470.69 
c) Changes in inventories of finished goods, work-in-progress and 

11.41 (20.51) (2.88) (16.88) 16.36 lraded goods 
d) Employee benefits expense 70.56 70.78 60.33 205.50 178.57 
e) Finance costs 3.31 3.32 3.18 9 .73 11.Ql 
f) Depreciation and amortisation expense 22.09 21.32 22.56 65.54 71.16 
a) Other expenses 163.85 171.99 166.10 499.80 497.48 
Total .-(a to a) 791.64 787.16 822.43 2,421.37 2,513.66 
Profit before ••-I Items and tax 51.16 4Lll9 60.47 164.92 195.92 
Exeeptional items· (E•...,nses) / Income 16.49 . 16.49 . 
Profit before tax 13 + 41 51.16 58.38 60.47 181.41 195.92 
!Tax expense : 
Current tax 6.61 18.57 20.72 50.66 66.53 
Deferred tax (1.81) (1.09) (0.81) (3.64) 0 .54 
Total Tax ev-161 4.80 17.48 19.91 47.02 67.07 
Net Profit / ILossl for the .....ioc1 IS · 61 46.36 40.90 40.56 134.39 128.85 
Other Comp,ehenslve Income / (exp.nse) 

Re-measurement gains / (losses) on defined benefit plans and others (o.45) (1.04) 0.14 {1.58) 0.75 

Income tax effect on above 0.04 0.34 (0.12) 0.40 (0.30) 
Total other comprehensive income for the year net of tax (8) (OAl) (0.70) 0.02 (1.18 0.45 
Total com....-- income for the vear net of tax 17 + 81 45.95 40.20 40.58 133.21 129.30 
Profit for the period attributable to: 
a) owners of the Company 45.96 39.99 40.50 132.49 128.73 
bl Non-controllin• interest 0.40 0.91 0 .06 1.90 0.12 
Other CO"'l'rehensive Income for the period attributable to: 
a) owners of the Company (0.41) (0.71) 0.03 (1.19) 0 .47 
b\ Non-controflina interest 0 .00 0.01 (0.01) 0.01 (0.02) 
Total comprehensive Income for the period attributable to: 
a) owners of the Company 45.55 39.28 40.53 131.30 129.20 
bl Non-controllin• interest 0.40 0.92 0.05 1.91 0.10 
Paid-uo eouitv share c.1Dltal If ace value of f 2 each) 28.92 28.92 28.92 28.92 28.92 
Other Ea uftv 
Basic and diluted EPS ( , ) (Face value of , 2 each) 

3.18 2.77 
llnot annuaUzedl 2.80 9.16 8.90 

( , in Crores ) 

Year ended 
31--03-2019 

Audited 

3,627.67 

65.47 
3,693.14 

1,673.73 

632.89 

22.24 

242.91 

14.52 

94.40 
680.99 

3,361.68 
331.46 

331.46 

113.21 
(1.37) 

111.84 
219 ,62 

0 .17 

0.00 

0 .17 
219.79 

219.17 

0.45 

0.16 
0.01 

219.33 

0.46 

28.92 
1,669.66 

15.16 

Contd •• 2 



Paae No. 2 
Not .. : 

1 TM Patent Complny operates In sll,cle reportable segrMnt ~ 'Eflllnes'. However It consolidated level the Group his Identified three reportable sec,nents namely 
'Enclnes', 'Electrlc P11mps' and 'Flnlndal Services'. The ldtnttflcatlon of operatlnc seements Is consistent with pe,fonnance assessment and re,ource allocation by the 
mana1ement. The Consolidated Stat8Mnt of S.,,,,ettt wiM Rewn11e, R .. ults, Assets and U.bllltlet are u under: 

Consolldatld 

Parilculars 
Qual'1er ended Nine Months ended Year ended 

31-U-2019 30-0!).2019 31·12·2018 31·12·201' S1·12·2018 31<03-201, 

UNudited Unaudited NoteNo-7 UNudited NoteNo-7 Audited 
SEGMENT REVENUE 
Engines 674.63 630.50 736.43 1995.14 2203.90 2997.34 

Elec:trlc Pumps 120.71 143.06 96.63 422.85 355.40 488.99 
Fm-I Services 12.95 10.38 o.oc 31.96 0.00 0.00 

Others 26.88 33.73 35.45 105.04 103.18 140.52 

Unallocated 0 .43 0.50 0.20 1.26 0.31 0.82 

RM NUE FROM OPERATIONS 835.60 118.17 861.71 ZSSCi.25 2662.79 3627.67 

SEGMENTR£SULTS 
Engines 48.73 31.58 52.64 145.08 174.18 306.o.i 

Electric Pumps 5.48 7.27 1.36 20.55 11.74 17.38 

Financial Services 4.06 L38 (0.96) 6.97 (4.06) (9.90) 

Others (3.12) (4 .83) (2.81) (11.60) (8.56) (11.82) 

Unallocated 10.681 9.81 13.42 13.65 33.63 44.28 

Total S4.47 45,21 63.65 174.65 206.93 345.98 
Less: 
(i) Finance Cost 3.31 3.32 3.18 9.73 11.01 14.52 

(ii) Exceptional Item 0.00 116.49 0 .00 116.49) o.oo 0.00 

Profit .. fore Tax 51.16 Sl.38 60.47 181.41 195.92 331.46 

SEGMENT ASSETS 
Engines 1115.34 1103.78 1096.oa 1115.34 1096.08 1093.00 

Electric Pumps 442.84 474.14 435.28 442.84 435.28 446.24 

Financial Services 557.01 530.48 8.15 557.01 8.15 17.94 

Others 69.14 76.47 75.51 69.14 75.51 75.03 

Unallocated assets 4n.04 414.64 902.33 4n.04 902.33 972.66 

TOTAL ASSETS 2661.37 2599.St 251735 2661.37 2517.35 2'0U7 

SEGMENT UABIUTIES 
Engines 532.26 494.79 548.74 532.26 548.7~ - .72 
Electric Pumps 162.20 191.41 169.35 162.20 169.35 113.n 

Financial Services 31.Sl 8-58 (0.23) 31.51 (0.23) 

Others 24.25 30.4C 23.53 24.25 23.53 46.16 
Unallocated Liabilities 127.43 135.22 121.81 127.43 121.81 139.64 

TOTAL UAIIILITIES an.65 l60.AO 163.,., 877.&S ... ,,.~ IMW:M 



Page No. 3 

2 As per IHD AS lOl "Dpeqtinc Sepnent.s", The Group ha.s rei,ortecl 's.cn-t Information' as described below:-

A) EftciNS -11M E"lifta ... - include$ production, sales and HrVlces of ~Ines, Gensets and spam parts. 
B) Oe<trlc Pumps· Th• Electric Pumps sepnent Includes production, sales and services of Electric Pumps. 

C) Flnanclal Serw:es • This segment Includes operations of renderln1 ftnandal sen,ic .. throush wholly owned subsidiary ARKA Flnup UmllAKl, lforme,ty known IS 
Kitlosbr c.pital limited) 

D) OU-s.s,,,ents - This ,._..ts otflen opentins business sqrnents whidl are not sepan,tely reportable as per IND AS criterion. 

E) Unallocable· Unallocable comprises of asMtts, llabllltles, revenue and expensas whkh are not directly related with any of ope<atlnc sqmenu. 

3 The allow statement has been llffPa* 1ft aecotda,... wld, the Companies Ondi.n Acc.....,tina Staftdarcls) Rules, 2ou llnd AS) pra,sc,tbed undlf s«tlOI\ 133 of the 
Compaftlas Act:, 20U and olher recocnltad accoufltlnc practices and polidu to the utent applicable. 

4 The Parent company aftd - of Its subsidiary (ARltA Flncap limited) opted to exercise the option uncMr MCtion 1158AA of the Income Tax Ad, 1961 as introduced by 
the tautlon La- !Amendment) Ordinance, 2019. Accordlftlly, the Parent company and one of Its subsidiary (ARKA Flncap Umltad) have recoc,1lsad provision for 
income tax for nine months ended December 2019 and remeasured Its ci.ferred tu basis In ~nee with the p,escribed rate. The fuU impact of this c11a,.e has been 
recocnlsad In the quarter endad 31 DacaMbar 2019. 

5 Effectm l April, 201,, the Group adopted Ind AS 116 "Leases", applied to lea .. contracts existlns on l April, 201' usln, the modified retrospective method"'°"' with 

Ille tramltlon option to recosnise Rlcht-of-t.lse asset (ROU) at an amoum equal to the tease lial,illty, Accordin,ly, comperatlves for the previous quarters and year ended 
Mardi 31, 2019 have not been retrospectively adjusted. The effect of this adoption Is not material on the profit for the quarter & nlrla months ended 31 0ecemi-201.9. 

6 The CollSolidated Flnandals Results lndudu the rmllts of follow"'I Subsldlarlas:-
1· La-GaDar MMhinaries Private Umltad 
z. ARltA Flncap Umlted (Formerly known as IClrtoslcar capital Limited) 
3- KOU Americas Corp. 

7 In the previous year die company had opted to pul,Msh Coftsolldatecl Flnandal Results°" a,, ai,nual basis accordlncly the Consolldatad Flnancial Rawlts for the q,,arter 
and nine months ended 31 December 2011 are app,oved by the loltd of Directors of die Company but haw not beeft subjecttd to review by the Statutory Auditors. 

8 The ficures for the previous periods have been res,ouped wherever required to make them comparable with those of the current period. 

9 The above results for the quarter ind nine months end4d 31 December 2019 are reviewed and recommerwled by the Audit Committee and approved by the Board of 
Dlrecton of the CompaftY ill their respacth,e ~held°" 31 January 2020 aftd are subjected to a "Umitecl Review" by the SC.tutory Auditors. 

Reclstered Office: 
t.axmanrao Klrloskar ltoad, 
Khadld, Pune • 411003 

Place: Pune 

Data : 31 January 2020 

For Kirlosur OM &lclnes Limited 

Manqlnc Dlrtdor & CEO 

• 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

HEAD OFFICE 

Suites 101 - 102. 'Orchard', 
Dr. Pai Marg. Baner, 
Pune - 411045. 

Tel.: 020- 27290771 , 27291772, 27291773 
Email : pgb@pgbhagwatca.com 
Web: www.pgbhagwatca.com 

Independent Auditor's Review Report on consolidated unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 
Laxmanrao Kirloskar road, 
Khadki, Pune 4 l l 003 

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Kirloskar Oil Engines Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter ended December 31, 2019 and year to date 
from April 1, 2019 to December 31, 2019 (the "Statement") attached herewith, being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended December 31, 2018 and the 
corresponding period from April 1, 2018 to December 31, 2018, as reported in these financial 
results have been approved by the Parent' s Board of Directors but have not been subjected to 

review. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there 
under and other accounting principles generally accepted in India, read with the Circular is the 
responsibility of the Company's manageme~t and has been approved by the Board of Directors of 
the Company. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 
dated March 29, 2019 issued by the SEBI under Regulation . 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

BRANCHES : MUMBAI • DHARWAD • HUBLI • BELGAUM • KOLHAPUR 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following subsidiaries : 
a. La-Gajjar Machineries Pvt Ltd 
b. ARKA Fincap Limited (Formerly known as Kirloskar Capital Limited) 

c. KOEL Americas Corp. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial information of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial information reflect total revenues of Rs. 32.13 
crs and Rs.13.01 crs, total net profit after tax of Rs. 2.88 crs and Rs.1.99 crs and total 
comprehensive income of Rs. 2.88 crs and Rs.1.99 crs for the period from April 1, 2019 to 
December 31, 2019 and for the quarter ended December 31, 2019 respectively as considered in the 
consolidated unaudited financial results. These interim financial information have been reviewed 
by other auditor whose report have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
$ubsidiary is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the 
above matter. 

7. The consolidated unaudited financial results includes the interim financial information of one 
subsidiary which have not been reviewed/audited by their auditors and have been furnished to us 
by the management, whose interim financial information reflect total revenue of Rs. 14.45crs and 
Rs.5 .58 crs, total net profit/(loss) after tax of Rs. 0.43 crs and Rs 0.22 crs, total comprehensive 
income of Rs. 0.64 and Rs. 0.36 crs for the period from April 1, 2019 to December 31, 2019 and 
for the quarter ended December 31, 2019 respectively as considered in the consolidated unaudited 
financial results. According to the information and explanations given to us by the Management, 
these interim financial information are not material to the Group. Our conclusion on the Statement 
is not modified in respect of the above matter. 

Place: Pune 

Date: January 31, 2020 

For Mis P.G Bhagwat, 
Chartered Accountants, 

Firm's Registration Number: 101118W 

*· 
Nachiket Deo 

Partner 

Membership No. 117695 

UDIN: 2o 1176 qr!lAAAA I,8 ).s 


