
Date: 12th November 2022 

BSE Scrip Code: 533293 

To 
Corporate Relationship Department 
BSE Limited 
1st Floor, Rotunda Building, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

1eirlos1<ar 

NSE Scrip Code: KIRLOSENG 

To 
Listing Department 
National Stock Exchange of India Ltd. 

Exchange Plaza, C -1, Block G, 
Bandra-Kurla Complex, Bandra (El, 
Mumbai - 400 051 

Oil Engines 

This is to inform you that pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including amendments thereunder, please find 
enclosed herewith : 

1. The Standalone and Consolidated Un-audited Financial Results of the Company for the 
quarter and half year ended 30th September 2022, which were approved by the Board of 
Directors in its meeting held on 12th November 2022; 

2. A copy of Limited Review Report of the Company, dated 12th November 2022, received 
from G. D. Apte & Co., Chartered Accountants, Pune, (Firm Registration No. 100515W), 
Statutory Auditors of the Company on aforesaid un-audited Financial Results - Standalone 
and Consolidated; 

The meeting of the Board of Directors of the Company commenced at 12.30 PM and concluded 
at 2.35 PM. 

You are requested to take the same on your record. 

Thanking you, 
Yours faithfully, 
For Kirloskar Oil Engines Limited 

~A·~~,_ 
Smita Raichurkar 
Company Secretary and Head Legal 

Encl. : As above. 

Kirloskar Oil Engines Limited 
A Kirloskar Group Company 

Regd. Office: Laxmanrao Kirloskar Road, 

Khadki, Pune, Maharashtra - 411 003 India. 

Tel: +91 (20) 25810341, 66084000 

Fax: +91 (20) 25813208, 25810209 

Email: info@kirloskar.com I Website: www.kirloskaroilengines.com 

CIN: L29100PN2009PLC133351 
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KIRLOSKAR OIL ENGINES LIMITED 
CIN : L29100PN2009PLC133351 

Registered office : Laxmanrao Kirloskar Road, Khadkl, Pune - 411003 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022 

Quarter ended Half year ended 
Panlculars 30-0,-zozz 30-o6-Z02Z 30-0,-ZOZl 30-0HOZZ 30-09•1021 

Unaudited Unaudited Unaudited unaudited Unaudited 

Income 

a) Revenue from operattons 1,010.40 953.01 825.48 1,963.41 1,472.72 
b) Otherin(ome 4.77 5.27 6.57 10.0• 11.76 

Total Income (a+bJ 1,015.17 958.28 832.05 1,973.45 1,484.48 

Expenses 

a) Cost of raw materials and components con3umed 490.59 485.12 401.58 975.71 707.84 
b) Purchase of traded goods 182.71 211.91 182.86 394.62 319.21 
t) ChanlileS in inventories of finishi!d roods, work~in-progress 

0.74 (35.921 (12.76J (35.18) (9.60) and traded goods 

d) Employee ~ntfits eKpense 56.67 55.51 54.25 112.18 103.19 
•J Flnan<e costs 1.03 1.10 0.92 2.13 2.53 
f) Oepreclsi!tlon and amortisation expense 21.32 20.53 19.55 41.85 39.13 
g) Other expenses 167.01 135.28 136.64 302.29 242.08 
h) Expenses capitalised (2.6S) (2.37} (3.71) (5.02) (6.12) 

Totill expense. (a to hi 917.42 871.16 779,33 1,788.58 1,398.26 

Profit before exceptional items and tax [1 - 2) 97.75 87.12 52.72 184.87 86.22 

Exceptional Items - (expense)/ Income 

Profit IM!fore t•• (3 + 4) 97.75 87.12 52.72 184.87 86.22 

Tax expense : 

Current tax 26.52 22.84 15.57 49.36 25.54 
Deferred tax (1.36) (0.30) (1.56) (l.66) (2.50) 
Total tax expense «6) 25.16 22.54 14,01 47.70 23.04 

Net profit/ (lossl for the period (5 • 6) 72.59 64.58 38.71 137.17 63.18 
Other Comprehensive Income/ (Loss) 

Items that will not be reclassified to profit or loss In 
subsequent periods 
Re-measurement gain/ (loss) on defined benefit plan, 0.91 0.91 (0.78) 1.82 0.60 
Income tax (expen..,1/income on above (0.231 (0.23) 0.20 (0.461 (0.15) 
Subtotal (a) 0,68 0.68 (O.S8) 1.36 0,45 
Net gain/ (loss) on equity instruments measured at fair value 
through other comprehensive income -
Income tax (e>epense)/income on above . 
Subtotal (b) 

Net other comprehensive lncome/(loss) that will not be 
0.68 0.68 recla55ffled to profit or lou In subsequent periods [(a)+ (bl] (0.58) 1.36 0.45 

Total other comprehensive lncome/(loss) for the year, net of 
0.68 0.68 tax (Bl (0.58) 1.36 0.45 

Total comprehensive lncome/(loss) for the year, net of tax 
73.27 6S.26 7+8) 38.13 138.53 63.63 

Pafd-1-1p eq'9lty sh■re capital (Face v,lue of 'llt z each} 28.93 28.92 Z8.9Z 28.93 28.92 

Other equity 

Basic Earnings Per Share (EPSI ( f I (Face value of f z eachl 
5.02 4.47 [not annuallzedl 2.68 9.48 4.37 

DIiuted EPS ( f I (Face value of l' 2 each) 
[not annualized] 5.01 4.46 2.67 9.47 4.36 

( f In Crores I 
Year ended 

31-03-ZOZZ 
Audited 

3,299.66 

23.04 

3,322.70 

1,560.50 

737.10 

(6.41} 

206.99 

6.24 

77.23 

544.91 

(13.91) 

3,112.65 

210.05 

52.65 

262.70 

53.52 

l.17 

54.69 

208.01 

0.23 

(0.06) 

0,17 

3.75 

(0.86) 

2.89 

3.06 

3.06 

211.07 

28.92 

2,110.54 

14.38 

14.36 

Continued to Pase no.z ... 



Page no. 2 
Notes : 

1 Statement of assets and liabilities (Balance Sheet) 

t , In Ctores l 
Particulars Standalone 

As at As at 
30-09-2022 31-03-2022 
Unaudited Audited 

ASSETS 
I. Non-current assets 

(a) Property, plant and equipment 345. 79 367.78 
(b) capital work-In-progress 22.26 20.56 
(cl Right-of-use assets 17.81 11.65 

(d) Other 1ntan11lblo ass,ts 58.51 70.80 
le) lntan1ible assets under development 27.87 18.77 
(f) Financial ass,ts 

(i) Investments 1,364.13 1,105.17 
(II) Loans 0.04 0 .06 

(iii) Other financial assets 15.23 15.24 
(cl Income tax assets (net) 26.75 37.39 
(hi Other non-current Hsets 4.41 3.06 

Sub-total• Non--current assets 1,882.80 1,650.48 
ff.Current assets 

(a) Inventories 385.14 303.08 
(b} Financial asseb 

(I) lnv,otments 290.12 567.04 
(ii) Trade receivables 460.86 394.54 
(iii) Cash .and cuh equivalents 11.45 20.36 
(iv) Sank balances other than (iii) above 9.59 11.08 
(v) Loans 0.04 0.04 
(vi) Othor financial assets 32.34 37.29 

(c) Atsets held for sale 

(d) Other current assets 30.27 28.31 
Sob-total - Current assets 1,219.81 1,361.74 
TOTAL - ASSETS 3,102.61 3,012.22 

EQUITY AND LIASILITIES 

EQUITY 

(a) Equity share capital 28.93 28.92 
(b) Other equity 2,214.33 2,110.54 

Sub-total - Equity 2,243.26 2,139.46 
LIABILITIES 

I. Non-current llabllltles 

(a) Financial liabilities 

(I) Borrowings 25.00 34.17 
(ii) Lease liabilities 4.00 
(Iii) Other financial liabilities 17.40 16.64 

(b) Provisions 30.?6 35.47 
(c) Deferred tax !!abilities (net) 13.39 14.59 
(d) Other non<urrent liabilities 21.61 20.80 

Sub-total - Non-current llabilltles 112.16 121.67 
II.Current ffabffittes 

(a) Flnanclal liabilities 

(i ) Borrowin1s 83.61 62.60 
(ii) Lease liabilities 3.16 0.84 
(iii) Trade and other payables 

a) total outstanding dues of micro enterprises and small enterprises 72.38 98.48 
b) total outstandin1 dues of creditors othe:r than mlcro enterpri.ses and small enterprises 433.33 411.36 

(Iv) Other financial flabllitles 42.19 56.64 
(b) Other current liabilities 36.74 51.01 
(c} Provisions 75.78 70.16 

Sub-total - Current liabUltfes 747.19 7S1.09 
TOTAL· EQUITY AND LIABILITIES 3,102.61 3,012.22 

Contlnutd to Page no. 3 ... 
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2 Stotement of Cuh f low 
I r In Crores I 

Half year onded Year ended 

Particulars 30-09-2022 30-09-2021 3Ul3-2022 

Unaudited Unaudited Audited 

CASH now FROM OPERATING ACTIVITIES 

,,,.oflt before tax 184.87 86.22 262.70 

Adjustments: 

Add: 

Depreciation and amortisatk,n expense 41.85 39.13 77.23 

Finance co.sts 2.13 2.53 6 .24 

Shirt: b1sed compensation to emptoy,u 0.82 2.02 2.96 

Impairment loss allowance, write off on trade receivable/ other receivable (net) 0 .59 (0.75) (2.15) 

Bad debts ond lrr..:011erable balonces written off 0 .21 0 .13 1.57 

45.60 43.06 85.85 

Less: 
Gain on ,ale of Investment In a subsldlory 52.65 

Galn/(loss) on sale of investments In mutual funds measured at FVTPL (net) 6 .60 3.20 9 .89 

Gain/ (loss) on fair valuation of Investments in Mutual Funds measured at FVTPL (net) 2.63 4.61 6 .89 

Provisions no tonier required written back 2.93 5.06 5.50 

(Write down)/ reversal in wrl~ down of Inventories (1.43) (2.59) 2.Sl 

Interest Income 0.54 0.95 1.21 

Unwlndlnc of security deposit & subsidy roceival>I• uncle, Pacl<aae Scheme of Incentives (PSI), 2001 (1.13) 0.79 0.92 

Gain/ (loss) on disposal of pro~rty. plant and equipment (not) 0.07 0.06 0 .81 

Profit/(loss) on relnstatment on receivables/ payables 2.15 0.89 0 .61 

Sundry credit balances written b.ack 1.23 0.47 0 .35 

Gain/ (loss ) on fair voluatlon of derivative instruments (4.48) 0.30 

Revenue from deferred Export Promotion capital Goods (EPCG) Scheme 0.15 0 .14 

Dividend Income 0.00 0.00 0.00 

9.26 13.44 11.71 

~••tine profit bf!fore working apltJII changes 221.21 115.84 266.77 

Working Cop/to/ Adfustm•nts 

(lncrease)/Oecrease In covernment grant receivable under PSI, 2001 1.38 16.35 24.99 

(fncrease)/Decrease In trade and other receivables (65.96) 38.89 (22.76) 

(lncrease)/Oectease In Inventories (83.48) (39.10) (35.38) 

lncreue/(Oecr .. se) In tntde and other ~yables (17.17) (99.17) 1.25 

lncrease/(Oecrease) In provisions 3.01 1.34 16,19 

(162.22) (81.69) (15,71) 

Net cash generawd from/(uMd In) ope,allons 58.99 34.15 251.06 

Income tax paid (net of refunds) • (38.72) (30.66) (56.6S) 

NET CASH GENERATED FROM OPERATING ACTIVmES 20.27 3.49 194.41 

CASH FLOW FROM INIIESTING ACTIVITIES 

Investment In subskjlary (149.60) (133.01) (887.00) 

Purchaso of property, plant and equipment (PPE) and other intan11ible assets (29.18) (42.90) (81.23) 

(Purchase)/ sale of mutual funds (net) 286.15 216.47 67.97 

Prcxttds from sale of PPE & other intanslble auets lncludins advances 0.12 0.08 0.82 

Dividend received 0.00 0 .00 0.00 

NET CASH GENERATED FROM/ (USED IN) INVESTING ACTIVITIES 107.49 40.64 (899.44) 

CASH FLOW FROM FINANONG ilCTIVITIES 

Proceeds from sale of Investment In subsidiary 7S3.96 

Payment towards acquisition of balance ownership Interest In a subsidiary (109.36) 

Proceeds from bill d lscountinc & borrowlna• 108.46 90.16 121.92 
(Repayment) of bill dl scountin& & borrowings (97.35) (102.69) (103.56) 

Final and Interim dividend paid (36.16) (36.15) (57.84) 

Finance costs (1.53) (2.46) (5.25) 
Payment (or lease liabllltles (1.25) (0 .57) (1.14) 

Proceeds rrom issuance of share cap.tat lncludin& securities premium 0.18 
Receipt of share 1ppllca11on money pendln11 .allotment of shares 0.34 0.02 

NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES (136.67) (51.71) 708.11 

Net lncnaM/(decr•as•I In ca.i, and cash equt....lentw (Ul) (7.58) 3.08 

Openlns C11h ond cash equlvalents 20.36 17.28 17.28 

Closing Cash and cash equivalents 11A5 9 .70 20.36 

I. Th• above Cash Flow Statement has been prepared undor tho Indirect method sot out In Indian Account1n1 Standard (IND AS) 7, 'Statement of cash ~lows' as spe<lfled in the 
Companies (Indian Ac<OUntlna Standards) Aulff, 2015 

II, All figures In brackets lndfcate c.ash ourflO'W. 

Continued to Page no. 4 .• 
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3 The Company operates In slnale reportable segment n,;amely 'Engines'. 

4 The above statement has been prepared In accordance with The Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of 

The Companies Act, 2013 and other riKognfsed accountfnc practices and policies to the extent applicable. 

Consequent to the appra.al of the Board of Directors In its meetin1 held on 10th Aucust 2022, the Company has during the qu;uter ended 30th September 2022 

Invested Rs. SO Crores In the Rlsftts Issue of 5,00,00,000 equity shares having face value of Rs. 10/. each of Arica Financial Holdings Private Limited (AFHPLI, a 

wholly owned subsldlary, as per payment terms covered In the Letter of Offer Issued by AFHPI. to the Company. 

6 Pursuant to the appra.al by the Board of Directors of the Company on 21st September 2022, for the exercise of Exit Option as per the Shareholders' Agreement 

Including amendments thereof, between the Company , La-Gallar Machineries Private Limited (LGM) and Derwent Crystal India Private Limited (DCIPL), the 

Company has acquired balance 24% equity shares of LGM on 26th September 2022. Consequent to the aforesaid acquisition, the Company is holding 100'll. 

equity shares of LGM and LGM has become a Wholly owned Subsidiary of the Company, Instead of a Subsidiary Company. 

7 Durln1 the quarter ended 30th September 2022, the Company has anotted 17,057 fully pak:t-up equity shares of Rs. 2/- each to the option grantees upon 
••erclse of Employee Stock Options pursuant to 'KlrloSkar OIi Engines Limited - Employee Stock Option Plan 2019' ('KOEL ESOP 2019'). Consequent to aforesaid 

allotment, the paid-up equity share capital of the Company has Increased from 14,46,15,432 fully paid-up equity shares of Rs. Z/· each lo 14,46,32,489 lully paid­
up equity shares of Rs. Z/· each. 

8 Exceptional Item as disclosed In the column "Year ended 31st March 2022" comprises of net profit arlslng on the sale of Investment In Arka Flncap Limited I AFL . 
Subsidiary Company of AFHPl and step down subsidiary of the Company). 

9 The figures for the previous periods have been regrouped wherever required to make them comparable with those of the current period. 

10 The above results for the quarter and half year ended 30th September 20ZZ are reviewed and recommended by the Audit Committee and approved by the 

Board of Directors of the Company In their respective meetings held on 12th November 2022 and are subjected to a "Limited Review" by the Statutory Auditors. 

Registered Office: 

Laxmanrao Klrloskar Road, 

Khadkl, Pune • 411 003 

Place: Pune 

Date : lZlh November 2022 

For l(lrloSkar OIi Engines Umlted 

Gaurl Klrloskar 

Managing Director 

DIN: 03366274 
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G. D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Kirloskar Oil Engines Limited ("the Company") for the quarter and half year ended September 30, 
2022 ("the Statement" ), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" 
("Ind AS 34" ), prescribed under Section 133 of the Companies Act, 2013 read wi th relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope 
th.an an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Ind AS 34 and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed or that it contains any material misstatement. /.'-;. r?:;. 

(,); -✓ -- .. \ 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200, 
Email - audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West ) Mumbai 400086, Phone-022-3512 3184 
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G. D. Apte & Co. 
Chartered Accountants 

5. Other Matter 

The figures for quarter ended June 30, 2021 which are included in the results for the half year ended 
September 30, 2021 have been considered from the unmodified review report dated August 11, 
2021 issued by the erstwhile auditors, P. G. Bhagwat LLP in terms of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. 

Our review report on the Statement is not modified in respect of the above matter. 

For G. D. Apte & Co. 

Chartered Accountants 

Firm Registration Number: 100515W 

Umesh S. Abhyankar 
Partner 
Membership Number: 113053 
UDIN:22113053BCXUV6276 
Pune, November 12, 2022 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200, 
Email - audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 



KIRLOSKAR OIL ENGINES LIMITED 

CIN : L29100PN2009PLC133351 
Registered office : Laxmanrao Klrloskar Road, Khadki, Pune -411003 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED 30TH SEPTEMBER 2022 

Consoltdated 

1, In Crores ) 

Particulars Quarter ended Half year ended 

30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022 
unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
a) Revenue from operations 1,228.12 1.191.41 1,001.44 2.419.53 1,822.27 4,021.98 
b) Other income 5.40 5.54 7.36 10.94 13.65 26.73 
Total income (a+b) 1,233.52 1,196.95 1,008.80 2,430.47 1,835.92 4,048.71 

2 Expenses 
a} Cost of raw materials and components consumed 572.13 589.47 487.28 1,161.60 869.44 1,885.15 
b) Purchase of traded goods 193.91 216.12 188.71 410.03 325.11 744,90 
c) Changes in Inventories of finished goods, work-in-progress and traded &oods (4.13) (41.33) (19.73) (45.46) (5.87) 7.59 
d) Employee benefits expense 78.67 77.76 71.88 156.43 136.75 285.57 
e} Finance costs 46.81 41.91 22.00 88.72 42.36 106.03 
f) Depreciation and amortisation expense 26.29 26.62 25.48 52.91 50.99 101.29 
g) Other expenses 209.41 178.73 179.58 388.14 322.02 700.53 
h) Exoenses capitalised (2.65) (2.37) (3.71) (5.02) (6.12) (13.91) 
Total exnen:ses (a to h) 1,120.44 1,086.91 951.49 2,207.35 1,734.68 3,817.15 

3 Profit before share of proflt/(loss) of joint venture, exceptional items and tax (1-Z) 113.08 110.04 57.31 ZZ3.12 101.24 231.56 

4 Share of net profit/(loss) of Joint venture accounted for using the equity method 0.07 0.39 0.46 0.32 

5 Profit before excentional items and tax (3+41 113.15 110,43 57.31 223.58 101.24 231.88 
6 Exceptional Items - Income/ (e1oen:sel . 
7 Profit before tax IS+ 61 113.15 110,43 57.31 223.58 101.24 231.88 
8 Ta" expense : 

Current tax 35.63 30.16 19.70 65.79 34.16 69.26 
Deferred tax (5.01) (1.79) (4.07) 16.80) (6.90) (8.25) 
Total tax exnense 181 30.62 28.37 15.63 58.99 Z7.Z6 61.01 

9 Net nrofit/ llossl for the period (7. 81 82.53 8Z.06 41.68 164.59 73.98 170.87 
10 Other Comnrelltnslve Income/ (Lossl 

Items that wHI be reclassified to profit or loss In subsequent periods (Al : 

Exchange differences in translating the financial statements of a foreign operation {0.01) 0.12 (0.01) 0.02 0.01 

Income tax (expense)/tncome on above 
TotallAI (0.01) 0. 12 
Items that wlll not be reclassified to profit or loss In subsequent periods ,a): 

(0.01) 0.02 0.01 

Re-measurement gain/ (lo.ss~ on defined benefit plans 0.98 0.97 (0.76) 1.95 0.63 0.36 
Income tax (exoensel/income on above (0.24) (0.25) 0.19 (0.49) (0.16) (0.09) 
Subtotal (al 0.74 0.72 (0.57) 1.46 0.47 0.27 
Net gain/ (loss) on equity instruments measured at fair value throu11h other comprehensive 
income . 3.75 

Income t,;ix (expense~/income on above . {0.86) 
Subtotal (bl 

2.89 
Share of other comprehensive income of joint venture accounted for usln& the equity method 

{0.01) (0.01) . 0.00 (net of tax) It) 

Total (BJ= (a~(b)+(c) 0.73 0.72 (0.57) 1.45 0.47 3.16 
Total othe r comprehensive lncome/(loss) for the year, net of tax 

0.72 0.7Z (0.45) 1.44 0.49 3.17 l!Al + 18 1 • 1101 
11 Total comprehensive Income/ (loss) for the year, net of tax {9 + 10) 83.25 82.78 41,23 166.03 74.47 174.04 
12 Profit for the pertod attrlbut a~e to: 

a) Owners of the COmpany 83.80 81.54 42.31 165.34 74.48 174.52 
b) Non-c.ontrollin11: Interest {1.27) 0.52 (0.63) {0.75 (0.50) (3.65) 

13 Other comprehensive Income for the period attrlbutabl• to: 

a) Owners of the Company 0.71 0.71 (0.45) 1.42 0.49 3.15 
b) Non-controllint interest 0.01 0.01 0.00 0.02 0.00 0.02 

14 Total comprehensive Income for the period attributable t o: 

a) Owners of the Company 84.51 82.25 41.86 166. 76 74.97 177.67 
b) Non~ontrollin11: interest (1.26) 0,53 (0.63) (0.73) (0.50) (3.63) 

15 Paid-up equity share capital (~ace value of ~ Z each) 28.93 28.92 28.92 28.93 28.92 28.92 
16 other Equity 

2,052.75 

17 Basic EPS I , I (Face value of ~ 2 each) 
lrnotannuaHzedl 5.79 5.64 2.93 11.43 5,15 12.07 

18 Diluted EPS ( , I (Face value of ~ 2 each) 
not annualized] 5.77 5.63 2.92 11.40 5.13 12.03 

• Continued to Page no. 2 ... 
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Notes: 

1 n.e Parent Company operates In single reportable segment namely 'Engines'. However at consolidated level the Group has ldentlfled three reportable segments namely 'Engines' , 
'Electric Pumps' and 'Finandal Servkes'. The ldentlflcatlon of operating .. ,ments Is consistent witll performance assessment and resource allocatiofl by the manageme11t. The 

conoolkl;lted Statement of Segment wise Revenue, Results, Assets and llabNltles are as under. 

( " In Crores ) 

consolidated 

Particulars 
Quarter ended Half year ended 

30-0!1-2022 30-06-2022 30--09-2021 30-09-lOU 30-09-2021 31-03-2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

SEGMENT REVENUE 
Engines 920.95 848.61 738.26 1,769.56 1,306.04 2,944.23 

Electric Pumps 174.32 211.55 166.15 385.87 340.93 691. 11 

Financial Services 83.25 77.74 45.37 160.99 83.07 201.48 

Others 49.44 53.51 51.66 102.95 92.17 184.86 

Unallocated 0.16 0.00 0.16 0 ,06 0.30 

REVENUE FROM OPERATIONS 1228,12 1,191.41 1,001.44 2 419.53 1 822,27 4,021.98 

SEGMENT RESULTS 
Eneines 96.19 78.94 53.72 175.13 87.33 214.45 

Electric Pumps (2.91) 10.52 (3.15) 7.61 1.42 (7.44) 

Flnandol 5erv1ces 65.51 58.90 28.88 124.41 53.47 132.56 
Others (1.67) 1.56 (2.01) (0.11) (2.54) (9.05) 

unallocated 2.84 2.42 1.87 5.26 3.92 7.39 

Total 159.96 152,34 79,31 312.30 143.60 337.91 
Less: 
(I) Finance costs 46.81 41.91 22.00 88.72 42.36 106.03 
(II) Elcceptlonal Item, 
PROFIT BEFORE TAX 113.15 110.43 57.31 223.58 101.24 231.88 

SEGMENT ASSETS 
Engines 1,277.70 1,239.96 1,089.34 1,277.70 1,089.34 1,160.66 
Electric Pumps 520.12 538.77 525.90 520.12 525.90 520.26 
Flnanclal Services 3,350.91 2.837.48 1,898.58 3,350.91 1,898.58 2,627.03 
Others 83.85 85.63 75.18 83.85 75.18 77.44 

Unallocated assets 351.05 508.35 478.14 351.05 478 .14 645.02 
TOTAL ASSETS 5,583.63 5,210.19 4 ,067.14 5,583,63 4,067.14 5,030.41 

SEGMENT LIABILITIES 
Engines 632.86 680.40 533.01 632.86 533.01 658.51 
Electric Pumps 235.99 245.07 234.31 235.99 234.31 234.21 
Financi1I Services 2,333.33 1,885.47 1,078.79 2,333.33 1,078.79 1,789.78 
Others 48.65 58.88 39.53 48.65 39.53 53.60 
Unallocated liabilities 152.10 182.25 225.98 152.10 225.98 212.62 
TOTAL UAIIILITIES 3,402.93 3,052.07 2,111.62 3,402.93 2,111.62 2,948.72 

Continued to Page no. 3 ... 
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z Statement of assets and llabftftles (Balance Sheet) 
( , In Crores ) 

Consolidated 

As at Asat 
Partlcula~ 

30-0,-zozz 31-03-ZOZZ 

Unaudited Audited 

ASSfTS 

I. Non<uffent assets 
{a) Property, plant and equipment 403.00 422.33 

lb) capital work-In-progress 23.61 23.95 

(c) Right-of-use assets 31.52 20.13 

(d)Goodwill 185.76 185.76 

le) Other Intangible assets 75.13 93.22 

(fl lntanaible assets under development 27.96 18,84 

(g) Financial assets 

(i) lnvutments 96.66 82.98 

(ii) Loans and Receivables of flnancial Services Bustness 1,708.71 1,342.03 

{iii)Loans 0.09 0.17 

(Iv) Olher financial assets 32.18 31.96 

lh) Deferred tax asset, lnet) 12.74 9.24 

(i) Income tax asset, lnet) 35.25 42.96 

0) O,her non-current assets 4.97 3.25 

Sub-total -Non-current assets 2,637.58 2,276.82 

II .Current assets 
(•) I nventorles 474,00 388.05 

(bl Financial assets 

{I) Investments 574.98 654.93 

Iii) Trade receivables 530.53 468.77 

(ii i) Cash and cash equivalents 239.36 152.95 

(Iv) Bank balance other than (Ill) above 19.60 21.09 

M Loans and ~ecelvable< of Financial Services Business 1,007.87 956.64 

(vi) Loans 0.17 0.16 

jv;i} Other financial assets 37.03 42.84 

(c) Aisots he ld far '"'• 

(d) current tax assets (net) 0 .27 3.90 

(e) Other current assets 62 .24 64.26 

Sub-total - Current assets 2,!146.05 2,753.59 

TOTAL- ASSETS 5,583.63 5,030.41 

EQUITY ANO LIABILITIES 

Equity 

{a) Equity shart capital 28.93 28.92 

(b) Otherequity 2,151.74 2,052.75 

(c) Non-controlling Interests 0.02 0.02 

Sub-total - Equity 2,180.69 2,081.69 
LIABILITIES 

I, Non-i:urrent llabllltles 

(a) Financial liabilities 

(I) Borrowings 1,316.07 1,065.83 

(ii} Lease liabil ities 9.93 3.35 

{ill) Other financial liabilities 17.41 17.18 
(b) Provisions 35.68 41.14 

le) Deferred tax liabilities (net) 14.97 17.78 

(d) Other non-current liablllties 21.61 20.81 

Sub-total - Non-current llabllltles 1,415.67 1,166.09 

II.Current llabllltle, 

(a) Financial liabilities 

(I) Borrowings 1,184.27 890.30 
(ii) Lea>< liabilities 9.73 5.18 
(iii) Trade and other payables 

a) total outstanding dues of micro enterJJrises and small enterpri,e, 105.SO 133.16 

bl total out!tandi ng dues of creditors other than micro enterprises and small enterprises 461.73 442.68 
(iv) Other financial liabilities 78.59 157.21 

lb) Othercurre nt liabilities 58.31 74.84 
(cl Provisions 89.14 79.26 

Sub-total • Current llaobllllles 1,987.27 1,782.63 
TOTAL· EQUITY AND LIABILITIES S,S83.63 5,030.41 

Continued to P•ge eo. 4 ... 
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3 Statement Of cash Flow 
I , In Ctores I 

Consolidated 

Particulars 30-09-2022 30-09-2021 31-03-2022 

Unaudited unaudited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before ~• 223.51 101.24 231.BB 

Adjustm,nts: 

Add: 

Depreciation and amortisation expenso 52.91 50.99 101.29 

Finance costs 88.72 42,36 106.03 

Share based compensation to employees 1.23 2.65 4.01 

Impairment loss allowance, write off on trade receivable/ other receivable (net) 2.11 1,74 3.19 

Bad debts and Irrecoverable balances written off 0,27 0.72 2.18 

145.i4 98,46 216.70 

Less: 

Gain /(Loss) on sale of investments measur~ at fair value through profit or loss (net) 11.81 4.31 13.69 

Interest received on financial Instrument & deposit with banks S.90 5.24 10.32 

Gain/ (lou} on fair valuation of Investments measured at fair value through profit or Jon (net} 2.11 5.03 7.68 

Provisions no lo"ier reqlli~ written back 3.25 5.17 5.71 

!Write down)/ reversal in write down of Inventories 12.76) (2,131 3.11 

Unwinding of Interest on security deposit & subsidy receivable under Packase Scheme of Incentives (PSI), 2001 (0.14) 2.41 2.06 

Interest inc:ome 0.43 1.21 

Profit/(Lou) on ,.lnsta~ment on r11tcelvables/payable$ 2.38 0,78 1.11 

Gain/ (loss) on disposal of property, plant and equipment (net) 0.06 0.06 0.91 

Sundry cr•dit balancu written back 1.26 0.47 0.35 

Share of profit of Joint venture 0.46 . 0.32 

Revenue from deferred Export P-rornotlon C•pital Goods (EPCG) Scheme 0.15 0.14 

Dividend Income 0.00 0.00 

24.91 21.34 46.61 

Oper•llng profit before worklnc capital changes 343.91 178.36 401.97 

Workln1 capital Adjustments 

!Increase) / Decrease In loans and receivables of financial services business {419.721 (630.46) (1,397.90) 

(Increase)/ Decrease in government a:rant receivables 1.38 16.35 24.99 

l~rease / ( Decruse ) In provisions 6.90 3.68 17.91 

(lncrcue) / Decrease in trade and other receivables (56.66) 60.14 11.49 

Increase/ ( Decrease ) in trade and other payables (6.37) (128.01) (14.94) 

(Increase)/ Dea-ease In Inventories (88.70) (18.60) (5.47) 

(563.17) (696.90) (1,363.92) 

Net cash (u,ed) In operations {219. 25) 1518,54) (961.95) 

Income tax paid (net ol refunds) (54.69) (41.57) (78.74) 

NET CASH (USED) IN OPERATING ACTIVITIES (273,95 (560.11 (1,040.69 

CASH FLOW FROM INVESTING ACTIVITIES 
Add : 
Purchase of property. plant and equipment and intan1ible assets (33.25) (80.88) 1125.60) 

(Investment made)/ proceeds from sale of lnvostmonu (net! 80.65 164.93 121.13 

Interest received on financials Instrument and flxed deposits 5.94 0.02 10.40 

Investment In fixed deposits (10.05) 

Proceeds from sale of property, plant and ~uipment and intangible assets including ad\rances 0.12 0.08 1.19 

Dividend received 0.00 0.00 

NET CASH GENERATED FROM/ (USED IN) INVESTING ACTIV1TIES S3.46 84.15 (2.93) 

CASH FLOW FROM FINANCING ACTMTIES 

Payment towards acquisition of balance Interest in a subsldiuy (109.36) 

Proc:ee<h /(Repaymentl of borrowings and bill discounting (net) 531.01 387.97 1,113.12 

Final and int,rim dividend paid (36.161 (36,1S) (57.84) 

Finance Costs 175.03) (41.26) (99.21) 

Payment for lease llabllltles (4.09} (3.60} j5.46} 

Shere ls•u•nce e<pcnses of a subsidiary 10.13) (0.17) 

Proceeds from issuance of share capital lnc.fuding securities premium 0.18 0 .02 

RecelDt of share, aoolication monev oendin1 allotment of share,s 0.34 0.02 

NET CASH GE NEIIATED FROM FINANCING ACTIVITIES 306.19 306.83 950.48 

Net incruse / (decreaoc) In cash and ash equivalent< 86.40 (169.13) (93.14) 

Opening Cuh and nsh equivalents 152,95 246,05 246.05 
Effect of fortlcn ••ch•n1e on Cash and cash equivalents 0.01 0 .04 0.04 
Closh1r C.sh and cash equivalent, 239.36 76.96 152.95 

I, The above Cash Flow Statement h;is been prepred under the Indirect nwthod set out In Indian Accountln1 Standa,d (IND AS) 7 , ' Statement of ea,h Flows' as •pecllled In the Companies 
llndlan Accountinc Standards) Rules, 2015 

11. All flRures In brackets Indicate cash outflow. 
Con"nued to P-age no. 5 ... 



4 As pe, tnd AS 101 "Oper•tlng segments", the Group h■s reported 'Sq:ment Information' as described llelow:­

A) Engines. The Engines seament Includes p,oduction, sales and S41!rvlces of Engines, GenS41!ts and spares parts. 
Bl Electric Pumps. The Electric Pumps se1ment Includes p,oductlon, Ales and servicH of Electric Pumps, 

Pae• no. 5 

C) Financial Services • The Flnandll Services seament Includes operations of renderlnc financial sen,lces through wholly owned Non-Banklnl Financial Company (NBFCI subsidiary Arka 
Financial Holdings Private limited, N8FC step down subsidiary Arka Flncap limited and a step down subsidiary Arica Investment Advisory Services Private limited respectively. 

D) Other Sego,ents . This ,..,,.esents other ope,atlng business segments which are not separately reportable as per Ind AS criterion. 

El UN1llocable . Unallocable comprises of assets, llabiltles, revenue and expenses which are not directly related with any of operating segments. 

s The above statement has bffn prepared In accordance with The Companies (Indian Accountln& Slanduds) Rules, 2015 (Ind ASJ prffCribed under section 133 of The Companies Act, 2013 
and other recognised acc.ountlna practices and policies to the extent •~hie. 

6 Consequent to the approval of the Board of Directors of the Parent Company In Its meeting held on 10th August 2022, the Parent Company has during the quarter ended 30th September 

2022 Invested Rs. so c,ores In the Rights lssuo of 5,00,00,000 equity shares having face value of Rs. 10/· ea<h of Arka Financial Holdlngs Private limited (AFIIPLI, • wholly owned 
subsidiary, as per payment terms covered In the Lener of Offer Issued by AFHPL to the Parent Company. 

7 Pursuant to th. approval by th• Board of Directors of the Parent Company on Z1Jt September 20ZZ, for the exercise of fJl:lt Option as per the Shareholders· A&reement lndudklg 
amendments thereof, between the Paront Company , Ui-Gall• r Machineries Private Umlted (LGM) and Derwent Crystal 1nala Private Umlted (DCIPLI, the Parent Company has acquired 

balance 24" equltv shares of LGM on 26th September 2022. Consequent to the afort Ald acquisition, the Company Is holdlna 100% equity shares of LGM and lGM has become a Whofty 
OWned Subsidiary of the Parent Company, Instead of a Subsidiary Company. 

a OUrtn& the quarter ended 30th 5eptember 2022, the Parent Company h■s allotted 17,057 fully paid-up equity shares of Rs. 2/ · each to the option ll'antees upon exercise of Employee 
Stock Options pursuant to 'Klrtoshr Oil Engines limited - Employee Stock Option Plan 2019' ('KOEL ESOP 2019'). Consequent to aforeAid allotment, the paid-up equity share capltal of the 
Company has Increased from 14,46,15,432 !\Illy paid-up equity shares of Rs, Z/· each to 14,46,32,489 fully paid-up tqulty shares of Rs. 2/. each. 

9 The ConsolldMed financials Results Includes the results of followtng subsldla,ies :­

II Lii-Gallar Machineries Private limited ("LGM") 

11) Arka Financial Holdings Private limited ("AFHPL") ( w.o.f. 13thJuly 2021) 

Ill) Klrfoskar Americas Corporation (formerly known as KOEL Americas Corp.) 

Iv) Optlqua Pipes and £1erulaols Private Umlted (100" Subsidiary of LGMJ 

v) Arita Flncap Umlted (Subsldl.iry of the Parent Company upto 3rd Match 2022 and Subsidiary of AFHPl w.e.f 4th March 2022) 

vi) Arita Investment Advisory Services Private limited ("AIASPL"I (100% subsldia,y of AFHPL) w.e .f. 30th Much 2022 

Optlqua Pipes and £1erufwls Privote Umlted's lnten:>t of 4"6 "1 Its JOlnt venture viz. U VA Pumps India Prt'late limited (UVA) Is accounted for using equity method. 

10 Tho fllures for the previous periods have been regrouped wherever required to make them comparable with thoso of the curront period. 

11 The above co~ted financial results for the quarter and half year ended 30th September 2022 are reviewed and recommended by the Audit Committee and approved by the Board of 
Directors of the Parent Company In their respective meetings held on 12th November 2022 and are subjected to a "Umited Re,,lew" by the Statutory Auditors. 

Re"5tered Office: 
laKm11nrao Kirloskar Road, 
Khodkl, Pune • 411003 

Place : Pune 

Dote : 12th November 2022 

For Klrloskar Oil Enclnes limited 

Manaclng Director 

DIN : 03366274 



G.D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Kirloskar Oil Engines Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter and half year ended September 30, 2022 
("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of the Parent's personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the results of following subsidiaries, step down subsidiaries and a joint 
venture entity of the step down subsidiary: 

Subsidiaries of the Parent: 

a. La-Gajjar Machineries Private Limited ("LGM")(100% subsidiary w.e.f. September 26, 2022) 
b. Arka Financial Holdings Private Limited ("AFHPL")(w.e.f. July 13, 2021) 
c. Kirloskar Americas Corporation (formerly known as KOEL Americas Corp.) 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 66807200, 

Email - audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 



Step down subsidiaries of the Parent : 

G.D. Apte & Co. 
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a. Optiqua Pipes and Electricals Private limited (100% subsidiary of LGM) 
b. Arka Fincap Limited (Subsidiary of the Parent Company upto 3rd March 2022 and Subsidiary 

of AFHPL w .e.f 4th March 2022) 
c. Arka Investment Advisory Services Private Limited ("AIASPL") (100% subsidiary of AFHPL) 

w.e.f. 30th March 2022 

Joint venture entity of Step down subsidiary of the Parent : 

a. ESVA Pumps India Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Ind AS 34 and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matters: 

(i) We did not review the unaudited consolidated financia l results of a subsidiary and 
unaudited standalone financial results of a step down subsidiary included in the 
Statement, whose financial results, before consolidation adjustments, reflect total assets 
of Rs. 3,652.76 Crores as at September 30, 2022, total income of Rs. 223.84 Crores and 
Rs. 476.48 Crores, total net profit of Rs. 11.34 Crores and Rs. 31.61 Crores and total 
comprehensive income of Rs. 11.39 Crores and Rs. 31. 70 Crores for the quarter and half 
year ended September 30, 2022 respectively and cash inflow of Rs. 95.44 Crores for the 
half year ended September 30, 2022 as considered in the unaudited consolidated 
financial results. These financial results have been reviewed by other auditors whose 
reports have been furnished to us by t he management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

(ii) The unaudited consolidated financial results include the unaudited standalone financial 
results of a subsidiary which have not been subjected to review and have been furnished 
to us by the management. These financial results, before consolidation adjustments, 
reflect total assets of Rs. 21.16 Crores as at September 30, 2022, total income of Rs. 8 
Crores and Rs. 14.68 Crores, total net profit of Rs. 0.61 Crores and Rs. 1.10 Crores and 

total comprehensive income of Rs. 0.61 Crores and Rs. 1.09 Crores for the quarter and 
half year ended September 30, 2022 respectively and cash inflow/ (outflow) of Rs. (0.64) 

Pune Office: GOA House, Plot No.BS, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 66807200, 
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Crores for the half year ended September 30, 2022 as considered in the unaudited 
consolidated financial results. According to the information and explanations given to us, 
these financial results are not material to the Group. 

(iii) The figures for quarter ended June 30, 2021 which are included in the results for the half 
year ended September 30, 2021 have been considered from the unmodified review 
report dated August 11, 2021 issued by the erstwhile auditors, P. G. Bhagwat LLP in terms 
of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015. 

Our conclusion on the statement is not modified in respect of above matters. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100 SlSW 

~~CjW-

Umesh S. Abhyankar 
Partner 
Membership Number: 113 053 
UDIN: 22113053BCXHVC4054 
Pune, November 12, 2022 

Pune Office: GDA House, Plot No.85, Right Bhusarl Colony, Paud Road, Kothrud, Pune - 411038, Phone - 020- 66807200, 
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