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INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To Management
KOEL Americas Corporation
Houston, Texas

Management is responsible for the accompanying financial statements of KOEL Americas Corporation
(a corporation), which comprise the balance sheets as of March 31, 2019, and 2018, and the related
statements of income and retained earnings and cash flows for the years then ended, and the related notes
to the financial statements in accordance with accounting principles generally accepted in the United
States of America. We have performed a compilation engagement in accordance with the Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements nor were we required to
perform any procedures that verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements.

The supplementary information contained in Schedules I and II are presented for purposes of additional
analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management. The supplementary information was not subject to our compilation
engagement. We do not express an opinion, a conclusion, nor provide any assurance on such information.

Kaminski & Company, P.C.
Houston, Texas
April 15, 2019











KOEL AMERICAS CORPORATION
(a Corporation)

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019, and 2018

See Independent Accountants’ Compilation Report
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NOTE 1 – HISTORY AND NATURE OF BUSINESS OF THE COMPANY

KOEL Americas Corporation was incorporated under the State of Delaware on March 18,
2015. It is a 100% subsidiary of Kirloskar Oil Engines Limited, India, effective since June
23, 2015. The Company focuses on sales of diesel engines, diesel pump sets and
generators in the North and Latin American regions through a distributor network. The
Company’s business is affected by general economic fluctuations. The Company
commenced business in June 2015.

NOTE 2 – CASH BALANCES

The Company considers all cash deposits at financial institutions to be cash equivalents. On
March 31, 2019, the Company had a checking account valued at $90,837, all of which was
within the FDIC insurance limits of $250,000. On March 31, 2018, the Company had a
checking account valued at $560,528, of which $310,528 exceeded the FDIC insurance limits
of $250,000.

NOTE 3 – SUBSEQUENT EVENTS

Subsequent events were evaluated through April 15, 2019. There were determined to be no
reportable subsequent events.

NOTE 4 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting:

The financial statements of KOEL Americas Corporation. have been prepared on the accrual
basis of accounting and, accordingly, reflect all significant receivables, payables and other
liabilities.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures.  Accordingly, actual results could differ from those estimates.

Property and Equipment:

Property and equipment are recorded at cost.  For financial reporting purposes, the costs of
property and equipment are depreciated over the estimated useful lives as follows:

Category Method Estimated Life Years

Vehicles Straight-Line 5
Office equipment & furniture Straight-Line 3 to 10








































































