k’rloskar
Oil Engines

Date: 7" August 2024

BSE Scrip Code: 533293 NSE Scrip Code: KIRLOSENG
To To
Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India Ltd.
1st Floer, Rotunda Building, Exchange Plaza, C-1, Block G,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051
Dear Sir/Madam,

This is to inform you that:

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015
including amendments thereunder, please find enclosed herewith:

1. The Standalone and Consolidated Un-Audited Financial Results of the Company for the
quarter ended 30'" June 2024, which were approved by the Board of Directors in its meeting
held on 71" August 2024;

2. A copy of Limited Review Report of the Company, dated 7™ August 2024, received from G. D.
Apte & Co., Chartered Accountants, Pune, (Firm Registration No. 100515W), Statutory
Auditors of the Company on aforesaid un-audited Financial Results - Standalone and
Consolidated;

The meeting of the Board of Directors of the Company commenced at 2.15 PM and conciuded at
5.25 PM.

You are requested to take the same on your record,

Thanking you,

Yours faithfully,
For Kirloskar Qil Engines Limited

ek os‘(}eu“**—
el
Smita Raichurkar
Company Secretary and Head Legal

Encl.: As above.

Kirtoskar Gil Engines Limited
A Kirtnckar Graup Compary

Regd. Office: Laxmant aa Kirioskar Rnad

Khadkl, Pune, Maharashtra - 411003 India.

Tel: +91 (20} 75810344, 86084000

Fax: +81{20] 25813208, 25810209

Email: info@kirioskar com | Website: www.kirloskaroilengings.com
CIN:L29100PN2009PLE 13361
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Motes :

The Company mainiy operates in the business of manufacturing of Engines wherein two customer based reportabte segments have been
identified namely - Business to Business ("B28"} and Business to Customer {"B2C"}. However, as per para 4 of Ind A5 108 “Operating
Segments”, the Company is required to disclose segment information only in the Consolidated Financial Results. Accordingly, disclosure of
this infarmation has been included under Consolidated Financial Results for the quarter ended 30th June 2024,

The above statament has been prepared in accordance with The Companies {Indian Accounting Standards) Rules, 2015 {ind AS) presctibed
under section 133 of The Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

Pursuant to the consent given by the Board of Directors in its meeting held on 15th September 2023, for investment in ‘Series A-1
Optionally Convertible Redeemable Mon-Cumulative Preference Shares (the “Series A-1 Preferred Stock - OCRNPS”) upto USS 5,000,000
{upto Rs. 42 crores) {i.e. upto 500,000 shares of Preferred Stock at a purchase price of US$ 10 per share) of Kirloskar Americas Corporation
{hereinafter referred as 'KAC'), USA, a wholly owned subsidiary of the Company in tranches, during the quarter ended 20th Jupe 2024, the
Company has further invested remaining US$ 2,500,000 amounting to approximately Rs. 20.88 crores in 2nd tranche of Series A-1
Preferred Stock — QCRNPS, as per payment terms covered in the Letter of Offer issued by KAC to the Company.

The Company consistently recognizes provision for any significantly delayed receivables, for accounting of expected credit losses.
Provision for doubtful debts and advances as at 30th June 2024 includes a fully provided receivable of Rs. 17.44 crore [31st March 2024 :
Re. 41.47 crore and 30th June 2023 : fs. 35.99 crore] in respect of receivables against sales of Gensets to a customer made in previous
years. The reversal/(charge) in the Statemnent of Profit & Loss on account of the aforesaid provision is Rs. 24.03 crore during the quarter
ended 30th June 2024 [during FY 2023-24 : Rs. {13.38) crore, during quarter ended 31st March 2024: Nil and 30th June 2023; Rs. (7.90)
crore]. The reversal arising in the Statement of Profit & Loss is on account of receipt of payment from the customer during the respective
periods. While the Company is in active discussions with the customer for the remaining payment, the aforesaid balance provision has
been continued as per the consistent policy of the Company for accounting of expected credit losses.

During the quarter ended 30th June 2024, the Company has allotted 1,02,910 fully paid-up equity shares of Rs. 2/- each to the option
grantees upon exercise of Employee Stock Options pursuant to ‘Kirtoskar Qil Engines Limited - Employee Stock Option Plan 2019° {'KQEL
ESOP 2019'). Consequent to aforesaid allotment, the paid-up equity share capital of the Company has increased from 14,49,55,806 fully
paid-up equity shares of Rs. 2/- each to 14,50,5B,716 fully paid-up equity shares of Rs. 2/- each.

The figures for the quarter ended 31st March 2024 are balancing figures between audited figures in respect of full financial year ended
31st March 2024 and the published year to date figures upto the third quarter ended 31st December 2023 which were subjected to
"Limited Review" by the Statutory Auditors of the Company.

The figures for the previcus quarters/year have been regrouped wherever required tc make them comparable with those of the current
quarter.

The above resuits for the quarter ended 30th June 2024 are reviewed and recommended by the Audit Committee and approved by the
Board of Directors of the Company in their respective meetings held on 7th August 2024 and are subjected to a "Limited Review" by the
Statutory Auditors of the Company.

Registered Office: For Kirloskar Oil Engines Limited

Laxmanrao Kirloskar Road,
% 2211 (L»ﬁ/

Khadki, Pune - 411 003
Gauri Kirloskar

Place : Pune Managing Director
Date : 7th August 2024 DIN: 03366274
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G. D. Apte & Co.

Chartered Accountants

Requirements) Regulations, 2015 including the manner in which it is to be disclosed or
that it contains any material misstatement.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 24121007BKCKTE9493

s

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, August 7, 2024

L i - ]
Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 0338, Phone — 020 - 6680 7200,

Email — audit@gdaca.com

Mumhai Offlre: N-500 Nealkanth Ritinesc Park Nathani Raad Vidvavihar (Wact! Mimhbai ANONRE Phane-077-3517 3184
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Page No. 3
As per Ind AS 108 "Operating Segments”, the Group has reported 'Segment information' as described below:-

A) Business to Business (B2B} - This segment comprises of production, sales and services of Engines, Gensets, £lectric Motors, Organic Waste Composter and
spares parts of these products and oils.

B) Business to Customer {B2C) - This segment comprises of production, assembly, sales and services of Diesel or Electric cperated Pumps & pumpsets,
accessories and 2llied products and Farm Machines like power tillers, power weeder, rotary tiller, implements, handheld toals, etc.

C) Financial Services - This segment includes operations of rendering financial services through wholly owned Non-Banking Financial Company (NBFC) subsidiary
Arka Financial Holdings Private Limited, NBFC step-down subsidiary Arka Fincap Limited and a step down subsidiary Arka Investment Advisory Services Private
Limited respectively.

D) Unallocable - Unallocsble comprises of assets, Yahilities, revenuz and expenses which are not directly related with any of the operating segments,

The above statement has been prepared in accordance with “The Companies {Indian Accounting Standards} Rules, 2015 (Ind AS)" prescribed under section 133
of "The Companies Act, 2013" and ather recognised accounting practices and palicies to the extent applicable.

Pursuant to the consent given by the Board of Directors of the Parent Company in its meeting held on 15th September 2023, for investment in ‘Series A-1
Optionally Convertible Redeemable Non-Cumulative Preference Shares (the “Series A-1 Preferred Stock - OCRNPS") upto USS 5,000,000 {upto Rs. 42 crores)
{i.e. upto 500,000 shares of Preferred Stock at a purchase price of USS 10 per share) of Kirloskar Americas Corporation {hereinafter referred as ‘KAC'), USA, a
wholly owned subsidiary of the Parent Compary in tranches, during the quarter ended 30th June 2024, the Parent Company has further invested remaining USS
2,500,000 amounting to approximately Rs. 20.88 crores in the 2nd tranche of Series A-1 Preferred Stack — OCRNPS, as per payment terms covered in the Letter
of Offer issued by KAC to the Parent Company.

The Group consistently recognizes provision for any significantly delayed receivables, for accounting of expected credit losses. Provision for doubtful debts and
advances as at 30th June 2024 includes a fully provided receivable of Rs. 17.44 crore [31st March 2024 ; Rs. 41.47 crore and 30th June 2023 : Rs.35.99 crare] in
respect of receivables against sales of Gensets to a custorner made in previous years. The reversal/{charge} in the Statement of Profit & Loss on account of the
aforesaid provision is Rs. 24.03 crore during the quarter ended 30th June 2024 [during FY 2023-24 ; Rs. (13.38) crore, during quarter ended 31st March 2024 Nil
and 30th June 2023: Rs. (7.90) crore]. The reversal arising in the Statement of Profit & Loss is on account of receipt of payment from the customer during the
respective periods. While the Parent Company is in active discussions with the customer for the remaining payment, the aforesaid balance provision has been
continued as per the consistent policy of the Parent Company for accounting of expected credit losses.

As zpproved in the meetings of Board of directers and Extracrdinary General Meeting of the step-down subsidiary company, Arka Investments Advisory
Services Private Limited, the step-down subsidiary company was authorized to allot up to 5,000 secured, redeemable, non-convertible, unlisted debentures
[NCDs) with a face value of Rs. 1,00,000 each, aggregating to Rs. 50 crores on a private placement basis. During the guarter ended 30th June 2024, the step-
down subsidiary company has issued 3,000 NCDs, amounting Rs. 30 crores. The proceeds from these NCDs were invested in Arka Credit Fund | (Alternative
Investment Fund - AIF). As at 30th lune 2024, the total investment in Arka Credit Fund | amounts to Rs. 30.08 crores which comprise Rs. 15 crores purchased
from Arka Fincap Limited and Rs. 15.08 crores invested directly in the AIF.

Exceptional iters represent provision recorded for Arka Fincap Limited ("AFL") of Rs. 30.89 crores against its investments in Alternate investment Funds {AIF)
during the quarter ended 215t December 2023 25 per RB! circular RBI/2023-24/%0 DOR.STR.REC 58/21.04.048/2023-24 dated December 19, 2023. Subsequently
during the quarter ended 315t March 3024, AFL reversed Rs. 15.60 crores of provision as per RBI circular RBI/2023-24/140 DOR.STR.REC.85/21.04.048/2023.24
dated March 27, 2024 Further dusing the quarter ended 30th lune 2024, AFL has reversed the provision to the extent of Rs. 7.42 crores consequent to sale of
its part investments in the AlF. Accordingly, the provision as at 30th June 2024 stands at Rs. 7,87 crores

During the guarter ended 30th June 2024, the Parent Company has allatted 1,02,910 fully paid-up equity shares of Rs. 2/- each to the option grantees upon
exercise of Employee Stock Optiens pursuant to “Kirloskar Ol Engines Limited — EFmployee Stock Option Plan 2019' ['KOEL ESOP 2018'}. Consequent to afaresaid
allotment, the paid-up equity share capital of the Parent Company has increased from 14,4%,55,806 fully paid-up equity shares of Rs. 2/- each to 14,50,58,716
fully paid-up equity shares of Rs. 2/- each.

The Consalidated Financials Results includes the results of the following subsidizries :-

1} La-Gajjar Machineries Private Limited {"LGM"), wholly owned subsidiary of the Parent Company

i) Arka Financial Hoidings Private timited ("AFHPL"), wholly owned subsidiary of the Parent Company

fif) Kirloskar Americas Carporation {"KAC"} (formerly known as KGEL Americas Corp.), wholly owned subsidiary of the Parent Company

iv} Arka Fincap Limited ["AFL"), subsidiary of A#HPL and step-down subsidiary of the Parent Company

v) Arka Investment Advisory Services Private Limited {"AIASPL"} ,wholly owned subsidiary of AFHPL and step-down subsidiary of the Parent Company

i} Engines LPG, LLC doing business as Wildcat Power Gen {"Engines LPG LLC"), subsidiary of KAC and step-down subsidiary of the Parent Company w.e.f. 29th
Novernber 2023

LGM's interest of 49% in its Joint Venture viz. ESVA Pumps India Private Limited (ESVA) is accounted for using equity method.

The figures for the guarter ended 31st March 2024 are balancing figures between audited figures in respect of full financial year ended 31st March 2024 and
the published year to date figures upto the third quarter ended 31st December 2023 which were subjected to “"Limited Review” by the Statutory Auditors of the
Parent Company.

The figures for the previous guarters/year have been regrouped wherever required to make them comparable with those of the current quarter.

The above consolidated financial results for the quarter ended 30th June 2024 are reviewed and recommended by the Audit Committee and approved by the
Board of Directors of the Parent Company in their respective meetings held on 7th August 2024 and are subjected to 2 "Limited Review" by the Statutory
Auditors of the Parent Company.

Registered Ofice: Far Kirigskar Qil Engines Limited

Khadki, Pune - 411003
Gauri Kirloskar

Place : Pune Managing Director
Date : 7th August 2024 DIN : 03366274







G. D. Apte & Co.
Chartered Accountants

Subsidiaries of the Parent;

a. La-Gajjar Machineries Private Limited [“LGM”) (Wholly owned Subsidiary)
b. Arka Financial Holdings Private Limited (“AFHPL”) (Wholly owned Subsidiary)
¢. Kirloskar Americas Corporation (“KAC”) (Wholly owned Subsidiary)

Step down subsidiaries of the Parent:

a. Arka Fincap Limited (“AFL") (Subsidiary of AFHPL)

b. Arka Investment Advisory Services Private Limited (“AIASPL”} (Wholly owned
Subsidiary of AFHPL)

c. Engines LPG, LLC dba Wildcat Power Gen {Subsidiary of KAC)

Joint Venture entity of La-Gajjar Machineries Private Limited:
a. ESVA Pumps India Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Ind AS 34 and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:

We draw attention to Note No. 7 of the Statement, regarding reversal of provision of Rs.
7.42 Crores out of balance provision of Rs. 15.29 Crores created against investments
made by Arka Fincap Limited {Step Down Subsidiary} in Alternate Investment Funds
(AlIFs) in compliance of RB! circular RBI/2023-24/90 DOR.STR.REC.58/21.04.048/2023-24
dated December 19, 2023 & RBI/2023-24/140 DOR.STR.REC.85/21.04.048/2023-24
dated March 27, 2024.

Our conclusion is not modified in respect of above matter.

Pune Office; GDA House, Plat No 85, Right Bhusari Colony, Paud Road, Kathrud, Pune — 411 038, Phone — 020 ~ 66807200,

Email - audit@gdaca.com
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar {West) Mumbai 400086, Phone-022-3512 3184



G. D. Apte & Co.

Chartered Accountants

7. COther Matters:

{i} We did not review the unaudited consolidated financial results of a subsidiary and
unaudited standalone financial results of a step-down subsidiary included in the
Statement, whose financial results, before consolidation adjustments, reflect total
income of Rs. 320.85 Crores, total net profit of Rs. 33.14 Crores and total
comprehensive income of Rs. 33.08 Crores for the quarter ended June 30, 2024 as
considered in the unaudited consolidated financial results. These financial results
have been reviewed by other auditors whose reports have been furnished to us by
the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

(i} The unaudited consolidated financial results include the unaudited consolidated
financial results of a subsidiary, which have not been subjected to review and have
been furnished to us by the management. These financial results, before
consolidation adjustments, reflect total income of Rs. 12.36 Crores, total net profit /
(loss) of (Rs. 4.45 Crores) and total comprehensive income / {loss) of (Rs. 4.49 Crores)
for the quarter ended June 30, 2024 as considered in the unaudited consolidated
financial results. According to the information and explanations given to us, these
financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of above matters.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515wW
UDIN: 24121007BKCKTF6886

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, August 7, 2024

Pune Office: GDA House, Plot No .85, Right Bhusari Colany, Faud Road, Kothrud, Pune ~ 411 038, Fhane — 020 - 66807200,
Ermail - audit@gdaca.com

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, vidyavihar (West) Mumbai 400086, Phone-022-3512 3184



k’rloskar

Oil Engines

Date: 7™ August 2024

BSE Scrip Code: 533293 NSE Scrip Code: KIRLOSENG

To To

Corporate Relationship Department Listing Department

BSE Limited Nationa!l Stock Exchange of India Ltd.
1st Floor, Rotunda Building, Exchange Plaza, C-1, Block G,

Datlal Street, Fort, Bandra-Kurla Complex, Bandra (E},
Mumbai — 400 001 Mumbai — 400051

Subject: Outcome of Board Meeting
Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR"} including amendments thereunder, this is to inform you that
the Board of Directors of the Company in its meeting held on 7" August 2024, have noted that
the Appeal filed by Kirloskar Brothers Limited (“KBL"”) before the Hon’ble Supreme Court of India
against the Order dated 13" May 2022 passed by the Hon’ble Securities Appellate Tribunal (“SAT
Order”) upholding SEBl's decision dated 17" February 2021 (“SEBI Decision”), has been
withdrawn by KBL. Accordingly, the Hon’ble Supreme Court has dismissed KBL's Appeal as
withdrawn.

Under the said Appeal, KBL had challenged the SAT Order that upheld the SEB| Decision stating
that the Company is not required to disclose the Deed of Family Settlement dated 11"
September 2009 (“DFS”} under Regulation 30 of the SEBI LODR as SEBI LODR is prospective and
that the DFS is a private arrangement entered into by the Kirloskar family members in their
individual capacity and did not impact the management and/ or control of the Company.
Therefore, the aforesaid SEBI Decision as well as the Order dated 13" May 2022 passed by the
Hon’ble SAT upholding the SEBI Decision, have attained finality.

In view of the same, the Board further noted that this confirms the Board’s stand that the
Company is not required to disclose the DFS under Regulation 30 of SEBI LODR.

Thanking you,
Yours faithfully,
For Kirloskar Qil Engines Limited

S Peidmbr

Smita Raichurkar
Company Secretary and Head Legal

Kirioskar Oif Engines Limited
A Kirleskar Group Compary

Regd. Gffice: Laxmanrae Kitloskar Road,

Khadki, Pung, Maharashtra - 411 003 India.

for: +81120] 26810341, 66084000

Fax: +81(20) 25813208, 26810209

Email: info@kirioskar com | Website: www.kirleskarnilengines.com
CING L29100PNZ00SPLCT33351



k’rloskar

Oil Engines

Date: 7% August 2024

BSE Scrip Code: 533293 NSE Scrip Code: KIRLOSENG

To To

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India Ltd.

1st Floor, Rotunda Building, Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra {E),

Mumbai —- 400 001 Mumbai— 400 051
Dear Sir/Madam,

Pursuant to Regulation 30 of the SEB! {Listing Obligations and Disclosure Requirements) 2015
including amendments thereunder read with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13™ July 2023, this is to inform you that the Board of Directors of the
Company in its meeting held on 7" August 2024, had given its consent for manufacturing capacity
enhancement for its plant situated at Kagal, Kolhapur. The disclesure under Part A of Schedule [l
of Reguiation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/CIR/2023/123 dated 13™ July, 2023:

Sr. No. Particulars Information
1. | existing capacity; Appx. 1,35,000 engines p.a.
2. | existing capacity utilization; Appx. 70%
3. | proposed capacity addition; Appx. 50,000 engines p.a.
4. | period within which the | 3 years
proposed capacity is to be added
5. | investment required ~ Rs. 700 Crores
6. | mode of financing Cambination of internal accruals and borrowings
7. | rationale The additional capacity will help the Company to

cater the demand of its products.

You are requested to take the same on your record.

Thanking you,

Yours faithfully,
For Kirfoskar Oil Engines Limited

- -(MW
Smita Raichurkar
Company Secretary and Head Legal

Kirioskar Gif Engines Limited
A irlaskar Group Company

Regd. Dffien: Laxrnanran Kirtoskar Road,

kKhadki, Pung, Maharashtra - 411 003 ndia.

Tol: +91(20) 25810341, 66084000

Fax: #41{20) 25813208, 25810209

Email: info@kirfoskar.com | Website: www kirleskaroilengines.com
CINL23100PN2009PLE13335)
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