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Date: 12" November, 2024

BSE Scrip Code: 533293 NSE Scrip Code: KIRLOSENG
To To
Corporate Relationship Department Listing Department
BSE Limited National Stock Exch: e of India Ltd.
1st Floor, Rotunda Building, Exchange Plaza, C -1, Block G,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E},
Mumbai— 400 001 Mumbai-400' 1

Dear Sir/Madam,

This is to inform you that:

Pursuar to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including amendments thereunder, please find enclosed
herewith:

1. The Standalone and Consolidated Un-Audited Financial Results of the Company for
the quarter and half year ended 30" September, 2024, which were approved by the
Board of Directors in its meeting held on 12 November, 2024;

2. A copy of Limited Review Report of the Company, dated 12" November, 2024,
received from G. D. Apte & Co., Chartered Accountants, Pune, {Firm Registration No.
100515W), Statutory Auditors of the Company on aforesaid Un-audited Financial
Results - Standalone and Consolidated:

3. Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ir 1ding amendments thereunder, read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 dated 13" July 2023 and our
letter dated 18™ lune 2024, based on the recommendation of the Nomination
and Remuneration Committee, the Board of Directors in its meeting heid on 12t
November, 2024, has appointed Ms. Farah Irani (ACS 21182) as the Company
Secretary, Compliance Officer and Key Managerial Personnel with effect from 12™
November, 2024.

She is not a relative of any director on the Board of the Company.

A brief profile of Ms. Farah Irani is as under:

Ms. Farah Irani (Age: 42 years} is a qualified Company Secretary from The Institute of
Company Secretaries of India (Membership No: ACS 21182). She  as earned her
Masters’ degree in Law (IPR & IT} from Mumbai University. She ~.ings in more than
16 years of rich experience in the Corporate Secretarial and Compliance domain. Prior
to joining Kirloskar, she has worked with Leading MNCs/Brands, like Pfizer Limited,
Honeywell Automation India Limited, Summit Digitel Infrastructure Limited, Data Link
Investment Manager Private Limited and Altius Telecom Infrastructure Trust.
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KIRLOSKAR QIL ENGINES LIMITED
CIN : L29100PN2009PLC133351
Registered office : Laxmanrao Kirloskar Road, Khadki, Pune - 411003
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024

(®in Crores )

Quarter ended Half year ended Year ended
Particulars 30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
2} Revenue frem operations 1,194.35 1,329 1,058.97 253726 1,323.67 4,850.54
&) Qther income 11.75 10,75 6.37 22.50 13.32 2744
Total income {a+b) 1,206.10 1,353.66 1,065.34 2,559.76 2,336.99 4,877.98
2 [Expenses
a) Cost of raw materials and components consumed 704 .46 661 29 53278 1,365.75 1,166.69 241189
b} Purchase of traded goods 177.17 216.87 200.22 394.04 406 52 B20.32
c) Changes in inventories of fimished geods, work-in-progress 1127.20) a19 (24 89) 1118.01) 0z4 1171
and traded goods
d) Employee benefits expense 9213 83.00 74.99 17513 14016 306.92
e) Finance cosls 2.61 2.73 1.60 5.34 2,95 778
f) Depreciatian and amartisation expense 26.56 24.74 2434 5130 4564 97.01
g} Other expenses 188.99 178.91 iB2.29 367 90 268.07 756.08
h} Expenses capitalised {6.17) {3.02) {4.45) {9.19) (11.12) [20.57)
Total expenses (a to h) 1,058.55 1,172.71 986.28 1,231.26 2,119.1% 4,391.14
3 |Profit before exceptional items and tax {1- 2) 147,55 180.95 79.06 378,50 217.34 486.84
4 |Exceptional items - (expense) / incame - - - - - -
5 |Profit before tax {3 + 4} 147.55 18095 73.06 318.50 217.84 486,84
6 |Tax expense:
Current rax 32.44 4192 2028 74.36 5413 120,50
Deferred tax 4.06 4.31 0.20 8.37 1.89 4.71
Total tax expense {6} 36.50 46.22 2048 82.73 E6.02 125.21
7 |Net profit / (loss) for the period (5 - 6} 111.05 134.72 58.58 245.77 161.82 361.63
§ |other Comprehensive Income / {Loss}
ltems that will not be reclassified to profit or loss in
subsequant periods
fle-measurement gain / {loss) on defined benefit plans {1.05) {1.05) 10.68) (2,19} {1.55) (3.61)
Incame tax (Fxpenselfincome an above 0.27 Q.26 017 Q.53 0.39 150
subtotal (a} (0.78) [0.79) {0.51) {1.57) {1.16) (2.71)
Net gain / {loss) on equity instruments measured at farr value
through other comprehensive income ) ) ) 010
Income tax [oxpense]fincome on abave {0.02)
Subtotal {b) - - - - - 0.08
Net other comprehensi H
reclassified to :rof':a:' ‘;:::;“::‘::::ﬂ::‘:::’;:E‘a;’j (k)] 0 .73 t0.51) 11.57) {1.16) (2.63)
'tr;l?ia]ather comprehensive incame/{lass) for the year, net of (0.79) {0.79} (0.51) 1157) 116 (2.63)
a :’;:a;;:omprehenswe income/(loss) for the year, net of tax 11027 133.93 58.07 24420 160.66 159.00
10 |Paid-up equity share capital {Face value of ® 2 each) 29.02 29.01 28.98 29.02 2898 28.99
11 |Other equity 2,593.70
12 Basic Earnin‘gs Per Share {EPS) ( ¥ ) (Face value of ¥ 2 cach) 265 9.29 a0 16.94 1 20,96
[not annualized] " : -
. |Diluted EPS_( ¥ ) {Face value of T 2each) . 027 w03 1689 1114 »a.69
[net annualized]

Continued 1a Page no.2..



Notes :

1 Statement of assets and liabilities {Bafance Sheet)

Page no, 2

{®in Crores )

Particulars Standalone
As at As at
30-09-2024 31-03-2024
Unaudited Audited
ASSETS
I. Non-current assets
{a} Property, plant and equipment 397,98 395.25
{b) Capital work-in-progress 172.87 202.28
(€] Right-of -use assets 53.56 1286
(d) Other Intangible assets 69,73 82.73
{e) Intangrble assets under develogment 49,61 40.2%
{f] Financial assety
{1} Investrments 1,508.74 1,487.86
{n] Loans 0.01 0.03
{iil) Other financial assets 21.07 14.42
{g] Income tax assets {net} 1915 z1i.84
(h} Other non-currant assats 16.99 5.67
Sub-total - Non-current assets 2,358.81 2,261.23
M.Current assets
{a) tnventories 721.89 52351
b} Financiat assets
{i} lnvestments 264.37 388.34
{5} Trade recenvahles 63l.72 568 44
{ii]) Cash and cash equivalents 9.4% 8557
{iv) Bank balances other than {n} above 83.92 /.43
{vi Laans 0.03 1075
{vi} Other financial assets 12.58 33.72
{c) Assets held for sale
{d) Other current assets 53.55 35.08
Sub-total - Current assets I 1,772.95 1,657.84
TOTAL - ASSETS 4,138.76 1,921.07
EQUITY AND LEABILITIES
EQUITY
{2) Equity share capital 29.02 2893
{b) Other aquity 2.790.67 2,593 70

LIABILITiES
1. Non-current lighilities
{a] Financial fiabilities
{i} Barrawings
[t} Lease liabilities
(i) Other financial habihitres
{b} Provisions
{c} Deferred tax habilibies {net)

{d) Other nan rurrent liabilities

1l.Current liabilities
{al Fimancial hallities
(1) Borrowings
{in) Lease liabilities
{iii) Trade and other payables

Sub-total - Equity

Sub-total - Non-current liabilities

a} total autstanding dues uf mucro enterprises and small enterprises

bj 1otal cutstanding dues of creditors other than nicro enterprises and small enterprises

(v} Other financial habulities
b1 Other current habilities

{r] Provisions

Sub-total - Current liabilities
TOTAL - EQUITY AND LIARILITIES

2,819.69 2,622.69

64.13 6721
2808 .07
15.02 16.27
4387 38.37
17.80 995
87.25 21 69
256.16 153.56
71.96 141,92
13.73 2.44
2680 11136
547.83 616.04
63,41 107.40
68.12 74.42
11106 91.24
1,062.91 1,144.82
4,138.76 3,921.07

Continued to Page na 3




Page no. 3
2 Statement of Cash Flow

{Xin Cge_s)7
Half year ended Year ended
Paniculars 30-09-2029 30-09-2023 31-03-2024
Unaudited Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 328.50 217.84 486.84
Adjustments:
Add:
Depreciation and amorlisatian expense 51.30 4564 97 01
Finance costs 534 285 7.78
Share based compensation of emplayaes 2.35 .75 1.79
Bad debts and irrecoverable balances written off 0.04 5.24 9.52
Write down / [reversal) in write down of inventanes 8.30 47 10,64
{Gain)/ Loss on fair valuation of derivative instruments 0.14 {1.37) 2.36
— 1
67.47 57.95 129.10
Less :
Impairment luss {ailowance |/reversal, write off on trade recevabies / other recetvabiles (net) 37.16 {6.95), {0 18}]
Gain/(Losst on sale of investmenits n mutual funds measured at fair value through profit and loss {"FVTPL") {not) 13.40 6.69 13.07
Gain/ (Loss) an fair valuation of investments in Mutual Funds measured at FVTPL {net) 3.22 159 4.54
Prowvisions no langer required written back 0.08 197 4.26
interest income 2.84 3.26 623
Unwinding of secunty depost & subsidy recewvable under Package Scheme of incentives {PS1) Scerne, 2062 0.13 0.09 0.1%
Gain/ {Loss) on disposal of property, plant and equipment {net| 0.12 0.00 042
Profit/{Loss} on reinstatment en receivables/payables 0.85) 0.98 0.78
Sundry eredit balances written back 019 0.04) 0.19
Dividend income 0.00] 0.00 0.00
5629 759 29.4%
Operating profit before working capital changes 339.68 268.20 586.45
Working Capital Adyustments
(Increase/Decrease in government gram receivables 6,28 093 0.93
bincrease)/Decrease in trade and other receivables 31.84 (4z2.04) (104,39}
{Increase}/Decrease m inventores {208.69) $101.40) {65.69)
Incredsef{Decrease}in trade snd other payables {25.85) 6.11 12095
Increzsef{Decrease) in provisions 23.33 3177 4.07
{17299} 1132.63) (44,13}
Net cash generated from operations 166.69 135.57 542.32
Income tax paid {net of refunds) {7167} 150.97} {108.43}
NET CASH FLOW GENERATED FR™** "PERATI™ ™ “LCTIVIT ™~ 95.02 84.650 433.89
CASH FLOWEFROM INVESTING A....., 1E5
Investment in subsidiaries {20 83) {36.05} {56.90}
Purchase of property, plant and equipment (PPF} and ntangible assets (99.96} {132.68) (276.49)|
{Purchasc)/ Proceeds from sale of mutual funds (net) 140.59 158.22 {109.09)
Proceeds from sale of PPE and other intangible assets weluding advances 0.15 a.n4 0.79
Fixed deposits placed {75 G3) 10.24) 0.13
Loans repaid by subsidiaries 16.72 13.24 19.1a
Oividend redeived 0.00 - 0.00)
nterest recewed 4.47 125 422
NET CASH {USED IN ) INVESTING ACT™"~""§ _ ‘" a3y S.718 {418.20)
CASH FLOW FROM FINANCING ACTIV s = -
Procewds from bill discounting & short term borrowings 51.78 HA.5% 111.75
(Repayment} of bill discounting & short tarm borrowings {122.16} {75 14} 75.14)
Proceeds fram long term borrowings 1191 wrn
{Repayment) of long term horrowings (15.60) . {10.00}
Final and interim dividend paid {50.78) 136 21} 1712 44)
Frnance costs {8.98! {2.79) {10.68)
Payment for tease labiiticy {310y 11.56) (3.16)
Proceeds from issuance of share capital including securibes premium 1,14 1.28 209
Receipt of share applicatiun meney pending allulment of shares 0.03 004 .34
NET CASH GENERATED FROM/{USED IN] FINANCING ACTIVITIES — (135.17) 128.83) 1597
Net increasef|{decrease) in Cash and cash equivalents (80.08) 61.55 65.66
Opening Cash and cash equivatents 88.57 23.91 23.91
Closing Cash and cash equivalents 2.49 85.46 £9.57

i. The above Cash Flow Statement has been prepared under the indirect method set out in Indian Accounting Standard {IND AS} 7, ‘Statement of Cash Flows as specified in the Companies
(Indian Accounting Standards) Rules, 2015

i Income Tax paid is treated a3 arising from operating activities and zre not sifurcated between investing and financing sctivities,

jiii. Al figures in bracket indicate cash outflow,

Lontmued to Puge no.4.




Pagena. 4
Notes :

The Company mainly operates in the business of manufacturing of Engines wherein two customer based reportable segments have been identified namely
Business to Business (“B2B") and Business to Custamer ("B2C"). However, as per para 4 of Ind AS 108 “Operaling Segments”, the Company is required to disclose
sagment information only in the Consolidated Financial Results. Accordingly, disclasure of this information has been included urder Consolidated Financial Results
for the guarter and half yaar ended 30th Septembar 2024,

The above staterment has been prepared in accordance with The Companies (indian Accounting Standards) Rules, 2015 {ind AS) prescribed under section 133 of The
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable,

The Company consistently recognizes provision for any significantly delayed receivables, for accaunting of expected credit lasses. A fully prawded receivable af Rs.
17.44 crove in respect of receivables against sales of Gensets ta a customer made in previous years included in the Provision for doubtful debts and advances as at
30th June 2024 {31st March 2024 : Rs, 41.47 crore and 30th September 2023 : Rs. 46 .45 crore]has been fully reversed on account of receipt of payment from the
customner. [he reversai/(charge) in the Statement of Profit & Loss on account of the afaresaid provision is Rs. 17.44 crore during the quarter ended 30th September
2024 [during FY 2023-24 : Rs. {13 38} crore, during quarter ended 30th june 2024: 2403 crore and 30th September 2023: Rs. [10.48) crora},

The Namination and Remuneration Committec of the Board of Directors of the Company in its meeling held an /th August 2024 has appraved the grant of 463,367
employee stock options to the eligiole employees of the Company and the Subsidiary Company wiz. La Gajjar Machineries Private Limited in terms of 'Kirloskar Oil
Engines Limited - Employee Stack Gplion Plan 2019 {"KGEL ESQP 2019") and the special resolutions passed by the Members of the Company at the Annual Genarat
Meeting held on 9tk August 2019 and 12th August 2021

During the quarter ended 30th September 2024, the Company has allotted 48,326 fuily paid-up equily shares of Rs, 2/- each to the option grantees upon exercise of
Employee Stock Options pursuant Lo ‘Kirtoskar Qil Engines Limited — Employee Stock Option Plan 2019' {'KOEL ESOP 2019'). Conseguent to aforesaid allotment, the
paid-up equity share capital of the Company has increased from 14,50,58,716 fully paid-ug equity shares of Rs. 2/ each to 14,51,07,042 fully paid up equity shares
of Rs, Z/- each.

The figures for the previous periods have been regrouped wherever required to make them comparable with those af the current periods,

The above results far the quarter and haif year ended 30th September 2024 are reviewed and recommended by the Audit Committee and approved by the Board of
Direclers of the Company in their respective meetings held on 12th November 2024 and are subjected to a "Limited Rewview® by the Statutory Avditors of the
Company,

Registered Office: For Kirloskar il Engines Limited
Laxmanraa Kirloskar Road,
Khadki, Pune - 411 003

Place : Pung
Date : 12th November 2024






G.v. & Co.

Charter=1 Accoun*>"ts

Subsidiaries of the Parent:

a. La-Gajjar Machineries Private Limited ("LGM"’} {(Wholly owned Subsidiary)
b. Arka Financial Holdings Private Limited (“AFHPL") {(Wholly owned Subsidiary)
c. Kirloskar Americas Corporation (“KAC") (Wholly owned Subsidiary)

Step down subsidiaries of the Parent:

a. Arka Fincap Limited (“AFL") (Subsidiary of AFHPL)

b. Arka Investment Advisory Services Private Limited (“AIASPL”} (Wholly owned
Subsidiary of AFHPL)

¢. Engines LPG, LLC dba Wildcat Power Gen (Subsidiary of KAC)

Joint Venture entity of La-Gajjar Machineries Private Limited (upto September 28,
2024):

a. ESVA Pumps India Private Limited

5. Basedon our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph & below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS 34 and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Other Matters:

{i) We did not review the unaudited consolidated financial resuits of a subsidiary and
unaudited standalone financial result of a step-down subsidiary included in the
Statement, whose financial results, before consolidation adjustments, reflect total
assets of Rs. 6,895.47 Crores as at September 30, 2024, total income of Rs. 318.30
Crores and Rs. 639.16 Crores, total net profit of Rs. 22.00 Crores and Rs 55.14 Crores
and total comprehensive income of Rs. 21.83 Crores and Rs. 54.93 crores for the
quarter and half year ended September 30, 2024 respectively and cash inflow of Rs.
228.57 Crores for the half year ended September 30, 2024 as considered in the
unaudited consolidated financial results. These financial results have been reviewed
by other auditors whose reports have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures

Pun te: GDA b _se, Plot No.85, Right Bhusari Colony, Pi.... Road, Kethrud, Pune — _. ..., 2hone — 020 — 66807200,

Email — audit@gdaca.com
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar {West) Mumbai 400086, Phone-022-3512 3184



G.D. A" °.70.

Ch=artered Accourtants

included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

{ii) The unaudited consolidated financial results include the unaudited consolidated
financial results of a subsidiary, which have not been subjected to review and have
been furnished to us by the management. These financial results, before consolidation
adjustments, reflect total assets of Rs. 76.87 Crores as at September 30, 2024, total
income of Rs. 20.83 Crores and Rs. 33,19 Crores, total net profit / {loss) of (Rs. 3.61
Crores) and (Rs. 8.06 Crores) and total comprehensive income / {loss) of {Rs. 3.65
Crores) and (Rs, 8.14 Crores) for the quarter and half year ended September 30, 2024
raspectively and cash inflow of Rs. 5.26 Crores for the half year ended September 30,
2024 as considered in the unaudited consolidated financial resuits. According to the
information and explanations given to us, these financial resuits are 3t material to
the Group.

Our conclusion on the statement is not modified in respect of above matters.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 24121007BKCKZD8535

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, November 12, 2024

m R A
Pune Office: GDA House, Plot No.85, Right Bhusari Calony, Paud Road, Kothrud, Pune - 411 038, Ph_ - 020 - 66807200,
Email — gudit@gdaca.com

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-023-3512 3184



KIRLOSKAR QIL ENGINES LIMITED
CIN : L2910}0PN2009PLC133351
Registered office : Eaxmanrao Kirloskar Road, Khadki, Pune - 411003

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024

{ Xin Crores |
Consolidated
particulars Quarter ended Half year ended Year ended
30-03-2024 30-06-2024 30-6%-2023 30-09-2024 30-09-2023 31-03-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |incame
o) Revenue from uperdtions 1,500.32 1,635 5% 1,304.83 2,135.87 2,848.20 5,899.32
b} Cther income 1574 1189 7.84 2763 13.93 2864
Tataf incorne {a+h) 1,516.06 1,647.44 1,312.67 3,163.50 2,862.13 5,926 .96
2 |Expenses
a)} Cast of raw materials and components cansumed 757.41 767.87 612.82 1,525.28 1,339.52 2,731.15
b Purchase of traded goods 17171 208.21 192.29 37992 390.24 780.84
¢} Changes in itvertaries of finished goods, work-in-progress and traded goods 1105 58} {23 75] {32.71) {129.33) {6.23) {14.76)
d}j Employee benefits expense 136 64 12491 103.47 261.55 193 24 429.01
e) Finance costs™* 11764 161.27 74.13 218.51 150.60 32823
f) Depreciation and amartisation expense 3297 3034 19.89 63.26 56.69 118.80
g} Other expenses 253.08 23831 23153 491.37 47427 964,46
h) Expenses capitalised (6.17) {3.02} (4.45) (9.19) {1112} (20.57)
Total expenses {a to hl 1,357.63 1,444.14 1,206.97 2,801.77 2,587.11 5,317.76
3 |Profit before share of profit/(loss) of joint venture, exceptional items and tax {1-2) 158.43 203.30 105.70 361.72 275,02 6049.20
4 |Share of net profit/{loss) of joint venture accounted for using the equity method 0.04 0.69 (0.38) 073 ni 1.33
5 |Profit before exceptional itams and tax {3+4) 158,47 203.99 105.32 362.46 275.33 610,53
6 [Exceptional items - income { {expensel 787 742 - 15.29 - {15.29)
7 |Profit before tax {5 + 6) 166.34 271141 105.32 177.7% 275.33 595.24
B |Tax expense :
Current tax 30.83 51.11 28.29 81.94 6673 150.24
{Exeessi/fshort prowision relating to provious years iw.3u) - - {0.30) - -
Deferred tax 1089 385 10.94) 14.74 510 5.30
Total tax expense (8B} 41.42 54.96 27.35 96.38 71.83 155.54
9 |Wet Profit/ {Loss) for the period {7 - 8) 124.92 156,45 77.97 281.37 203.50 439.70
10 |Other Comprehensive Incame [/ {Loss)
Items that will be reclassified ta profit or loss in subsequent periods (A}
Exchange differences in translating the financial statements of fareign operatians {0.04) {0 04) {0.08) oo {0.07)
inLome tax (expensel/income an above - - - - - -
Total (A} (0.04) [0.04) - {0.08) .01 {0.07)
Iterns that will not be reclassified to profit or loss in subsequent periods (B}
Re measurernent gain / {loss) on defmed beneht plans {1.26) {112} {0 74} {2.38) {1.73) {4.35)
Incame tax {expenselfincome on above 0.32 1.28 0.19 0.60 0.44 109
Subtatal {a) {0.94] (0.84) {0.554 {1.78y (1.29} (ﬁa‘
{wr gain / (loss) on equity instruments measured at fair value through other compr ehensve t0.07) . ©on ) 04
incame
anomc tax (expensejfincame an abave aa2 0.02 - fuud)
Subtotal {b) {0.05) - {0.05}, - 0.08
Share of other comprehensive income of joint venture accounted for using the equity method
net of tax) fc} - 000 000 £.00] 0.00 G o2
Total {B)= (a}+{b}+(c) (0.99) (0.84) (0.55) (1.83) {1.29) 13.16)|
Total ather comprehensive incame/{loss) for the period, net of tax 11.03) (0.28) (0.55) (191) f1.28) (3.23)
(A) +(8) = (10) ) ) : -
11 |Total comprehensive income/ {loss) for the period, net of tax (9 + 10) 1231.89 155.57 77.42 279.46 202.22 436.47
12 |Profit for the period attributable to: -
a) Owners of the Company 12751 159.30 77.97 286.81 303,50 441.87
b] Noa-controlling interest {259 {2 85) 0.00 (5.44) 0.0 [217)
13 |Other comnprehensive income for the periad attributable to:
a} Dwners of the Company {083 0 88) [0.55) (1.81) 128} (3.22)
b} Nern-contrulling interest {010} 000 - 10.10) - {o.o1)
14 [Tatal comprehensive income far the period attributable to:
a} Owners of the Campany 126,58 15847 7742 28500 202.22 433.65
b} Mon cantralling interest (2.69) {2 85) a.o0o {5.54¢ Q0o {2 18)
15 |Paid-up equity share capital (Face value of T 2 each) 29.02 29.01 28.93 29.02 28.98 28.99
16 |Other Equity 2,647.22
17 Basic EPS [ ¥ ] {Face value of 22 each) 70 10.99 sam 1977 1a0s 5
[not annualized) ' - N . - 0.50
18 Diluted EPS [ % ) {Face value of % 2 each} .74 10.94 5.8 19.68 .08 30.05
[not annualized) ) . . - - .

Cantrnued to Page No. 2



Notes:

Page No. 2

The Group operates in the business of manufacturing of Engines and Pumps wherein two customer based reportable segments have been identified namely - Business to Business (“B2B"} and
Business 10 Customer {"B2C"). However, as per para 4 of ind AS 108 “Operating Segments”, Kirloskar Oil Engines Limited {"the Parent Company”] is required ta disclose segment information
only in the Consolidated Financizl Results, At consolidated level, the Group has identifled three operating reportable segmants namely B2B, B2C and Financial Services, The identification of
operating segments is consistent with performance assessment and resource allocation by the management. The £onsolidated Statement of Segment wise Revenue, Results, Assets and

Liabilities are as under :

(%in Crores )

Lonsolidated
Particulars Quarter ended Half Year ended Tear ended
30-03-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
SEGMENT REVENUE
B2B 1,075.27 1,15562 8917.59 1,230.88 202323 4,228.42
ki 22957 316.84 260,41 54681 565.91 1,105.35
Tinancial Services 1595.08 163 09 126 &3 358 17 255 D& 564.55
REVENUE FROM OPERATIONS 1,500.32 1,635.55 1,304.83 3,135.87, 2,848.20 5,898.32
SEGMENT RESULTS?
B28 13371 15734 7554 29106 207.93 460.25
B2C {5.89) 2668 6.33 079 23171 5045
Financial Seraces # 30.65 19.06 25.05 49.71 46,54 10%.80
Unallocated 551 5.26 1.44 10.77 3.07 7.36
Total 163.98 208.34) 108.36 372.32 281.25 623.86
Less:
{i] Finance casts ** 5.51 435 3.04 5.86 5.92 13.33
{ii} Exceptional iterns - {income)/expense {7.87) {7.42) R (15.29) - 15.29
PROFIT BEFORE TAN 166,34 211.41 105.32 377.75) 275.33 595.24
SEGMENT ASSETS
B28 2,094.46 181987 1,570.91 2.094.46 157091 1,747.69
B2C 709.06 74113 67425 #3906 67425 706 67
Firanciol Scrvices 6,588.66 5,684 92 4,523.76 6,582 66 452376 5.306 14
Unaltocated assets 389 38 692.08 247.67 189 38 247.67 517.37
TOTAL ASSETS 9,781.56 4,928,00 7,016.59) 9,781.56) 7,016.59) 8,277.87)
SEGMENT LIABIUTIES
BiB 1.113 04 1,061.23 771 46 1,113.04 771.46 1,019.02
B2C 334.99 3187.14 281 57 334.99 28157 323,15
Firancial Services 5,365 35 4,480 87 147110 £,355.35 3,373.10 4,122.24
Unallocated habilities 85.19 180 87 117 &5 8519 117.65 153 19
TOTAL LIABILITIES 6,884.57| 5,110.61 4,543.74 6,888.57 4,543.78 5,617.60
*Profit/ {Loss) before exceptiona items, tax and interest from ¢ach segment
# Pratit/{Loss) befers exceptional items, tax and after interest
** Other than the interest portaining to the “Financial Services” segment
AA Disaggregation of finance costs ore as below -
Quarier ended Half year ended Year ended

Particulars 30-09-2024 30-06-2024 | 30-03-2023 | 30-09-2024 | 30-09-2023 31-03-2024
Finance rasts relating to finaneral services business 112,13 Y697 7109 209.05 144 63 314 90|
Finance costs relating to Other thaa financial services business 5.51 4,35 3.04 9.86/ 592 13.33
Total 117.64] 101.27 74.13 218.91 150.60 328.23

Continued tn Page No, 3




2 Statement of assets and liabiiities {Balance Sheet}

Page No. 3

(X in Crores )

Consalidated

Asat Asat
Panticulars 30-09-2024 | 31-03-2024
Unaudited Audited
ASSETS
L Non-current assets
(a] Praperty, plant and pyguipment 51322 42673
{b) Capital work-in-progress 226.46 25204
{c} Right-af-usc assers 99.49 5821
{d} Goadwill 191.43 191.43
{p} Other Intangible assets 7717 0242
{f} Intangible assets under development 4393 40.61
(g} Financial asscts
{1) Investiments 136.06 36,08
(i} Loans and Recewvables of Finangial Services Business 4042 53 332541
(i} Loans 0.01 0.03
{iv) Other financial assets 84.84 7175
{h) Deterred tax asscts {not) 5.15 1716
{i} Income t2x assets (net} 20.38 4013
{j] Other nan-current assets 21.47 13.83
Sub-total - Non-current assets 5468.34 4,561.83
W.Current assets
(a) Inventaries A4331 64363
{b) Financial assetsy
01} nvestments 519.11 453 18
{ii} Trade receivables 663 10 o07 04
fin} Cash and cash equivalents 64502 472,090
{iv] Bank balances other than (i) above 95.32 1185
{v] Loant and Recvivablos of Finanaial Senaces Business 1,473.14 1,379.46
{vi) Loans 0.03 0.03
{wii} Other financial assets 31.06 45.72
[} Asscts held for sale 8.55 20.88
1) Current tax assets (net) 10,90 -
{e) Other current assets 75 68 61.35
Sub-total - Current assets 4,313.22 3,716.04
TOTAL - ASSETS 9,781.56 8,277.87
EQUITY AND LIABILITIES
EQUITY
[a} Equity share capita} 29.02 2899
{b} Other equity 2,885.44 2.647.22
{e) Norn-cantrolling intarests (21.47) {15.94)
Sub-total - Equity 2,892.99 2,660.27
LIABILITIES
i. Non-current liabilities
(3} Financial liabilities
(i) Borrowings 3,030.27 1,970.26
{ii} Lease Liabilitics 38.23 7.57
(i) Other financial liabilitie: 15.34 16.51
(b} Pravsions 51.84 44 56
{c} Deferred tax liahilities {net] 15,75 9.05
{d} Qther nan-rurrent liabilities 87.25 2164
Sub-tatal - Non-current liabifities 3,238.68 2,070.24
I.Current liab
{a} Tinancial liabilitices
(i) Borrowings 2347 /0 2,154 42
{n} Lease liabilities 19.10 459
i} Trade and other paysbles
a) tute] outstanding dues of micro enterprises and sinall enterprises 97.72 162.05
b} total outstanding dues of creditars ether than micra enterpriscs and small enterprises 68161 £32.22
Wl Other financial babitities 2707 362 39
{b} Other current labilities 49.77 110.79
{c} Pravisions 136,53 115.90
Sub-total - Current liabilities 3,649.89 3,547.36
TOTAL - EQUITY AND LIABILITIES 9,781.56 8,277.87

cunbinued 10 Page No 4.



3 Statement of Cash Flow

Page No. 4

(XinmCrores )

Particulars Consolidated
Half year ended Year ended
30-09-2024 30-09-2023 31-03-2024
Unaudited Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 37775 275.33 595.24
Adjustments:
Add:
Depreciation and amortisation expense 63.J6 ab.6% 118 80
Finance costs (excluding financial services business) 9.85 541 1434
Share based compensatian ta emaloypag 2.87 1828 3.98
Bad debts and irrccoverable balances written off v.04 524 953
{Profitl/Loss on reinstatement an recelvables/payables 1.32 (1.20) {0.98}
(Gain)/ Loss on fair valuztion of denwative instruments u.14 (137} .30
Write down / {reversall in write down of inventories 9.60 .05 12.14
87.14 73.80 159.16
Less:
Net Gain/i{Loss) on lease modifications Q.07 0.20 0.20
Gain /{Loss) on sale of investrnents reasured at fair value through protit or loss ["FUTPL"} {net} 1877 18.74 13.07
Gamy {Loss} on fair valuation of investments measured ¢t {air valuc through profit or loss {net) 296 1.59 25.47
Qain un dereeognition of finandal assets measured at amortised cost 2307 - 40 18
Gain/ {Loss] on dispoyel of property, plant and cquipment (net) 194 063 1.00
Provisions no langer required written bacik 0.09 2.12 442
Excoptional Item - [Alowance)/reversel towards pravision fur impairment {nct) {Refer Note ) 15.29 115.29)
Impairment loss (Allowance)/reversal, write off on trade receivables f other rereivablos {net} 1% 72 (24 75) (27 12y
Interest ncome 6.60 15.43 30.68
Unwinding of seeurity deposit & subsidy receivable under Package Scherme of Incentives (PSI), 2001 0.77 0.80 152
sundry credit batances written back 8.19 - azs
Share of net profit of joint venture 0.73 .31 133
BGividend income .00 4.0 3.00)
87.20 15.12 15.72
Operating profit before working capital changes 377.6% 334.01 678.68
Waorking Capitel Adjustients
{Increase) / Decrease in loans and loans & receivables of financial services business (732.26} (276.86) {1,044 95)
{Increase) / Decrease in gavernment grant receivablos 6.78 0.93 083
(Increase) / Decrease in trade and other roceivables 56.88 (b6.93) [141.58)
{Increase} / Decrease in inventories 21433 {106.78) {106.73)
increase [ { Decrease ) in trade and other payables (103.85) 36.59 28713
Increase / { Decroase }in provisions 27.20 8.12 /.77
[960.08) {404.93) 1996.46)
Net Cash used i operations (582.39) (70.92) {317.78),
Income tax paid (net of refunds) {94.38) (73.21) {151.00}
NET CASH !USE[ ﬂ TIVITIES - — e - - {144.13}| (468.74)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and ather intangible assets {13752} (16068} (395.07)
Praceeds from sale of prepuerty, plant and equipment and ather intangible gssets 1ncluding advances 15.29 1322 17.46
Payment towards acquisitian of interest in .4 subsidiary . - {2.97)
{Purchase/ Sale of investments {nat} (147.26) 415.17 13456
Fixed deposits {placed)/redecmed (83.00) (3.71) 696
Dividend receved 000 (.50 050
Interest received 660 1543 30.69
NET CASH ¢ 7775 VTED FROM / (USED IN} INVESTING ACTIVITIES {345.91), 27593 {108.87}
CASH FLOW FROM FINANCING ACTIVITIES
Praceeds from bill discounting & berrowings 2,456.03 3,306.28 4.124.m
{Repayment} of bill discounting & burrowings 1,208.07) (3.230.17) {3,230.36)
Final and interim dividend paid {50.78) 36.21) {72.44)
Hnance costs {14.69) {4.83) [11.37}
Payment lor lease liabilities (8.84) {6.09) {11.97)
Share issudree expenses of a subsidiary - 0.03) -
Froceeds from issuance of share based payment aptions in 8 subsidiary - oo -
Proceeds from issuance of share capital including secunes prermum 111 128 209
Receipt of share applicativn imeney pendirg alfotment of shares am na4 034
MNET CASH GENERA™ ™ “ROM FINANCING ACTIVITIES 1,174.81 30.07 800.36
Net increase f {decs case) in Cash and cash equivalents 152.13 165.87 222.65
Opening Cash and cash equivalents 492.90 270.30 270.30
Cash acquired in Business combination - . 0.02
Efect of foreign exchange on Cash and cash equivalents {0.01} 0.01 {0.07)}
Llasing Cash and cash equivalents 645,02 436.18 492,90

1) The abave Cash Flow Statement has been prepared under the indirect method set out in Indian Accounting Standard (IND A5) 7,
(Indian Accounting Standards) Rules, 2015

iy Incorme Tax paid I3 treated as arising from oparating activities and are not bifureated between investing and financing activities.
iii} All figures in Bracket indicate cash outflow.

’Statement of Cash Flows’ 35 specified in the Companies

Continyed to Page Na. 5.
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As per Ind AS 108 "Operating Segments”, the Group has reported 'Segment infarmation' as described below -

A) Businrss ta Business {B2B} - This segment compsises of production, sales and senvices of Engines, Gensets, Electric Mators, Urgamc Waste Compaoster and spares paits of these products and oils.

2} Business to Customer {B2C) - This segmenl compnises of production, assembly, sales and services of Diesel or Electric aperated Pumps & pumpsets, accessones and allied products and Farm
Machines like power tillers, powert weeder, rotary tiller, implements, handheld toois, etc.

€] Financial Services - This segment includes operations of rendering finarcial services through wholly owned Non-Banking Financial Company (NBFC) subsidiary Arka Financi=| Haldings Private
Limited, NBFC step-dawn subsidiary Arka Fincap Limited and a step down subsidiary Arka Investment Advisory Services Private Limited respectively.

D} Unallocabie - Unallacable comprises of assets, liabilities, revenur and expenses which are not directly related with any of the aperating segments.

The ahove statement has been preparad in accordance with "The Companies (indian Accounting Standards) Rules, 2015 {Ind AS}" prescribed under section 133 ¢f "The Companies Act. 2013" and
olher recognised accounting practices and pelicies to 1he extent 3pplicable.

The Group cansistently recogrizes prowision for any significantly delayed receivables, Tor accounting of expected credit losses. A fully provided receivable of Rs. 17.44 crory in respect of recevables
against sales of Gensets 10 3 customer made in previous years incleded inthe Provision for doubtful debts and advances as at 30th June 2024 (31sL March 2024 ; Rs, 41 47 crore and 30th
September 2023 - Rs, 46.45 crore) has been Nully revecsed on account of recaipt of payment frum the customes, The reversalf{charge) in the Statement of Profit & Loss on account of the aforesad
provisiun is Rs. 17.44 crore dunng the quarter ended 30th September 2024 [during FY 2023-24 : Rs. (13 38} vrore, during quarter ended 3010 june 2024: 24 G4 crare and 30th September 2023; Rs.
{10.48) crore]

As approvea in the maestings af Board of directors and Extraordinary General Meeting of Arhd Investments Advisory Setvices Private Limited, ("ATASPL"- the step-down subsiciary company] was
authorized to allot up te 5,000 sccured, redeemable, non-convertible, unhisted debentures [NCOs) with a face value of Rs. 1,00.000 each, sggregating to Rs, 50 crore on a private placement hasis,
During the quarier ended 30th september 2024, AIASPL has further issucd the balance 2,000 NCDs (30th fune 2024 1 3,000 NLDs), smounting Rs. 20 crore {30th June 2024 : Rs. 30 ware). The
praceeds from these NCDs were largely invested in Arka Credit Fund 1 {Alternative livestment Tund - AiF]. As at 30th beptentber 2024, AIASPL's totsl mvestmentin Arka Credit Fund | amounts ta Rs
48.03 crore (30th june 2024 : 30 08 crore} which comprise Rs. 36.95 crore (30t June 2024 . Rs. 15 crore} purchased teom Arks Fincap Limited and Rs. 17.08 crare {30th June 2024 : Rs.15.08 wrore)
invested directly in the AIF,

Exceplional items represent proviston recorded for Arka fincap Limited {"AFL"} of Rs 30.88 crores against its investments in Alternate Investment Funds {AIF] during the quarier ended 314t
December 2023 as per RBI arcular £B172023-24/90 DORSTR REC 58/21.04.048/2023-24 dated Qecrmber 19, 2073 Subsequently during the quarter ended 31st March 2024 | ATL reversed Rs.
15.60 crares of provision as per RBI ¢ircular RBIF2023-24/140 DOR.STR.RFC.85/21.04 048/2023-24 date-d March 27, 2024. Consequent to the sale of its investrents in the AIF | AFL bad reversed
the equivalent provision of Rs. 7.42 crares during the quarter ended 30th June 2024 and has reversed the entire balance provision of 7 37 crores during the guarter ended 30th September 2024,

The Board of Directors of the Subsidiary Company wiz. La-Gajiar Machme-ies Private Limited {LGM) a0 its meeting held on 30 August 2024 approved the particpation for the buyback offer af
22,38,506 fully paid up cquity shares at a price of Rs. 13 per equity share {Face Value of Rs. 10 pes share] of ESvA Pumps India Private Limited {E5VA) to the extent of the LGM's entitlement and
cquity shares renounced by ather sharehalders of ESVA, as per the terms and condrtions mentigned in the ‘Letter of Offer’ dated 28th August 2024 1ssued by ESVA to LGM. Accordingly, 22,38,506
fully paid-up equity shares were bought back by ESVA from LGM and the consideration amgunt of Ry, 2. 91 crores was received by LGM on 6th September 2024,

further the Board of Directors of LGM in ity inecting held an 28th September 2024 approved the termination of Joint Venture arrangement with ESVA Pumps india Private Limited Pursuant to the
Joint Venture Termination Agreement balance stake held by LGM in ESVA was soid 1o the Promaoters of ESVA for consideration amounting ta Rs 3.69 rrores on 30th Septembor 2024
Cansequentially, the afaresaid Jant ¥Yenture arrangement hay been tectminated w.e.t, 28th September 2024 and ESVA ceased ta be a Joint venture of LGM and accardingly of the Parent Campany
therealter,

The Namingtian and Remuneration Committee of the Board of Girectors of the Parent Cotnpany in its meeting held on 7th August 2024 has approved the grant of 463,367 employee stack options
to the eligitile empioyees af the Parent Company and the Subsidiary Company viz. La Gajjar Machineries Private Lumited in terms of "Kicloskar Qil Engines Limited - tmployee Steck Option Plan 2019
{"KOLL ESOF 2019") and the spacial resolutions passad by the Members of the Parent Cornpany at the Annual General Masting held en 9tk August 2019 and 12th August 2021

During the yuarter ended 30th September 2024, the Parent Company has aliotted 48,326 fully paid-up equity shares of Rs. 2/- each to the option grantees upon esercise of Employee Stack Gptions
pursuant to ‘Kirloskar Qi Engines Lunited  Trnplayee Stuck Uption Plan 2019° (KOEL £50P 2019°). Cansequent to afo-esaid alletment, the paid-up equity share camital of the farent Company has
increased from 14,50,58,716 fully paid-up equity shares of Rs. 2/- each o 14,51,07.042 fully paid-up equity shares af Rs. 2/- each

The Cansalidated Financials Results incluges the rasults of the Tollawing subsidiaries -

i) La-Gajjar Machineries Private Limited {"LGM"), wholly uwned subsrdiary of the Parent Company,

i} Arka Financip! Holdings Private Limited ["AFHPL"), whally owned subsidiary of the Parent Company

i} Kirloskar Americas Corporation ("KAC"} {farmesly known as KOEL Amernicas Corp.}, wholly awned subsidiary of the Patent Company

iv} Arka Fineap Limited ["AFL"), subsidiary of ATHPL and step-duwn subsidiary of the Parent Company

v} Arka liwvestment Advisory Services Private Limited ["AIASPL") whaolly owned subsiciary of AFHPL and step-down subsidiary uf Lhe Pasent Company,

vi] Engines LPG. LLC daing business gy Wildcat Power Gan ("Engines LPG LLC"), subsidiary of KAC snd step-down subsidiary of the Parent Company w.e.f. 29th Movember 20123

LGM's interest in LSVA Pumps India Private Limited (FSVA), based on the shareholding under the joint venture agreement, has been accounted for using equity method up to 28th Septemiber
2024, Also refer note 9 above.

The figures far the previous periods have bren regrauped whereyer required to make them comparoble with thawe aof the curecmt periads

The abow- ronsotidated financial results for the guarter ard hall year ended 30th September 2024 are reviewed and recommended by the Audit Comanltes and approved by the Board of Directars
of the Parent Company in thei tespective meetings held on 12th November 2024 and are subjected to a ' Limited Review” by the Statutary Auditors of the Parent Company.

Registered Office: For Kirkaskar Oil Engines Llimited
Laxmanrao Kirloskar Read,
Khadki, Pune - 411003

Place : Pune Managing Director
Date : 12th November 2024 CiN 1 03366274
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