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Date: 12th November, 2024 

BSE Scrip Code: 533293 

To 

Oil Engines 

NSE Scrip Code: KIRLOSENG 

To 
Listing Department Corporate Relationship Department 

BSE Limited 
1st Floor, Rotunda Building, 
Dalal Street, Fort, 
Mumbai - 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, C -1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Dear Sir/Madam, 

This is to inform you that: 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including amendments thereunder, please find enclosed 
herewith: 

1. The Standalone and Consolidated Un-Audited Financial Results of the Company for 
the quarter and half year ended 30th September, 2024, which were approved by the 
Board of Directors in its meeting held on 12th November, 2024; 

2. A copy of Limited Review Report of the Company, dated 12th November, 2024, 
received from G. D. Apte & Co., Chartered Accountants, Pune, (Firm Registration No. 
100515W), Statutory Auditors of the Company on aforesaid Un-audited Financial 
Results - Standalone and Consolidated; 

3. Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including amendments thereunder, read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 dated 13th July 2023 and our 
letter dated 18th June 2024, based on the recommendation of the Nomination 
and Remuneration Committee, the Board of Directors in its meeting held on 12th 

November, 2024, has appointed Ms. Farah Irani (ACS 21182) as the Company 
Secretary, Compliance Officer and Key Managerial Personnel with effect from 12th 

November, 2024. 

She is not a relative of any director on the Board of the Company. 

A brief profile of Ms. Farah Irani is as under: 

Ms. Farah Irani (Age: 42 years) is a qualified Company Secretary from The Institute of 
Company Secretaries of India (Membership No: ACS 21182). She has earned her 
Masters' degree in Law (IPR & IT) from Mumbai University. She brings in more than 
16 years of rich experience in the Corporate Secretarial and Compliance domain. Prior 

to joining Kirloskar, she has worked with Leading MNCs/Brands, like Pfizer Limited, 
Honeywell Automation India Limited, Summit Digitel Infrastructure Limited, Data Link 
Investment Manager Private Limited and Altius Telecom Infrastructure Trust. 

Kirloskar Oil Engines Limited 
A Ki1loskar Group Company 

Regd. Office. Laxmanrao Kirloskar Road, 

Khadki, Pune, Maharashtra - 411 003 India. 

Tel: +91 (20) 25810341, 66084000 

Fax: +91 (20) 25813208, 25810209 

Email: info@kirloskar.com I Website: www.kirloskaroilengines.com 

CIN: L29100PN2009PLC!33351 



teirlostear 

4. Further to our letters dated 30th November 2015, 6th March 2020, 19th May 2022, 
21'1 September 2022 and 8th May 2024 and pursuant to Regulations 30(5) of the SEBI 
(Listing Obligations and Disclosure Requirements) 2015, the Board of Directors in its 
meeting held on 12th November, 2024, has authorized Ms. Farah Irani as the 
authorized Key Managerial Personnel for the purpose of determining materiality of 
an event or information and for the purpose of making disclosures to stock 
exchange(s) with effect from 12th November, 2024. 

The Contact details for the said purpose are as under: 

Name Designation Contact Nos. Email 

Ms. Farah Irani Company 020 - 25810341 farah.irani@kirloskar.com 
Secretary 

The meeting of the Board of Directors of the Company commenced at 9.45 am, which was 
adjourned at 9.50 am, resumed at 2.15 pm and concluded at 4.00 pm. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Kirloskar Oil Engines Limited 

~-0 
Sachin Kejriwal 
Chief Financial Officer 

Encl.: As above. 

Kirloskar Oil Engines Limited 
A Kulos,ar Group Company 

Regd Office. Laxmanrao Kirloskar Road, 

Khadk1, Pune, Maharashtra· 411 003 Indio. 

Tel. +91 (20) 25810341, 66084000 

Fax. +91 (20) 25813208, 25810209 

Email: mfo@kuloskar.com I Website: www.kirloskaroilengines.com 
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G. D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of 
Kirloskar Oil Engines Limited for Quarter and Half year ended September 30, 2024 pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results 
of Kirloskar Oil Engines Limited ("the Company") for the quarter and half year ended 

September 30, 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India (ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with recognition 
and measurement principles laid down in the aforesaid Ind AS 34 and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200, 
Email - audit@gdaca.com 

Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 



G. D. Apte & Co. 
Chartered Accountants 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed or 
that it contains any material misstatement. 

For G.D. Apte & Co. 

Chartered Accountants 
Firm Registration Number: 100515W 
UDIN:24121007BKCKZCS104 

Anagha M . Nanivadekar 
Partner 
Membership Number: 121 007 
Pune, November 12, 2024 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200, 
Email - audit@gdaca.com 
Mumbai Office: D-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 
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KIRLOSKAR OIL ENGINES LIMITED 

CIN : L29100PN2009PLC133351 

Registered office: laxmanrao Kirloskar Road, Khadki, Pune - 411003 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024 

Quarter ended Half year ended 

Particulars 30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Income 

a) Revenue from operations 1,194.35 1.342.91 1.058.97 2,537.26 2,323.67 

b) Other income 11.75 l0.75 6.37 22.50 13.32 

Total Income {a+b) 1,206.10 1,353.66 1,06S.34 2,559.76 2,336.99 

Expenses 
a) Cost of raw materials and compcnents consumed 704.46 661.29 532.78 1,365.75 l ,166.69 

b) Purchase of traded goods 177.17 216.87 200.22 394.04 406.52 

c) Changes in inventories of finished goods, work-in-progress 
(127.20) 8.19 (24.89) (l19.0l) 0.24 and traded goods 

di Employee benefits expense 92.13 83.00 74.39 175.13 140.16 

e) Finance costs 2.61 2.73 1.60 5.34 2.95 

f) Depreciation and amortisation expense 26.56 24.74 24.34 51.30 45.64 

g) Other e,cpenses 188.99 178,91 182.29 367.90 368.07 

h) Expenses capitalised (6.17) (3.02) (4.45) (9.19) (11.12) 

Total expenses (a to h) 1,058.55 1,172.71 986.28 2,231.26 2,119.15 

Profit before exceptional Items and tax (1 - 2) 147.55 180.95 79.06 328.50 217.84 

Exceptional items - (expense) / income 

Profit before tax (3 + 4) 147.55 180.95 79.06 328.50 217.84 

Tax expense : 

Current tax 32.44 41.92 20.28 74.36 54.13 

Deferred tax 4.06 4.31 0.20 8.37 1.89 

Total tax expense (6) 36.50 46.23 20.48 82.73 56.02 

Net profit/ (loss) for the period (5 - 6) 111.05 134.72 58.58 245.77 161.82 

Other Comprehensive Income/ (Loss) 

Items that will not be reclassified to profit or loss in 
subsequent periods 

Re-measurement gain/ (loss) on defined benefit plans (1.05) (1.05) (0.68) (2.10) (1.55) 
Income tax (expense)/income on above 0.27 0.26 0.17 0.53 0.39 
Subtotal (a) (0.78) (0.79) (0.51) (1.57) (1.16) 

Net gain/ (loss) on equttv instruments measured at fair value 
through other comprehensive income 

Income ta,c {e.11pense)/income on above 

Subtotal (b) 

Net other comprehensive income/(lossl that will not be 
(0.78) (0.79) reclassif ied to profit or loss in subsequent periods ({a) + (b)I (0.51) (1.57) (1.16) 

Total other comprehensive lncome/{loss) for the year, net of 
(0.78) (0.79) (O.Sl) (1.57) (1.16) ••• (8) 

Total comprehensive income/(loss) for the year, net of tax 
lo+ 81 110.27 133.93 58.07 244.20 160.66 

Paid-up equity share capital (Face value of , 2 each) 29.02 29.01 28.98 29.02 28.98 

Other equity 

Basic Earnings Per Share (EPS) ( !') (Face value of f 2 c.ich) 

[ not annualized) 7.65 9.29 4.04 16.94 11.17 

Diluted EP5 ( f) (Face value of f 2 each) 
[not annualized) 7.63 9.27 4.03 16.89 11.14 

( , in Crores) 

Year ended 

31-03-2024 

Audited 

4,850.54 

27.44 

4,877.98 

2,411.89 

820.32 

ll.71 

306.92 

7.78 

97.0l 

756.08 

(20.57) 

4,391.14 

486.84 

486.84 

120.50 

4.71 

125.21 

361.63 

(3.61) 

0.90 

(2.71) 

O.lO 

(0.02) 

0.08 

(2.63) 

(2.63) 

359.00 

28.99 

2,593.70 

24.96 

24.89 

Continued to Page no.2 ... 



Page no. 2 

Notes: 

Statement of assets and liabilities (Balance Sheet) 
( '1111: fn Crores ) 

Particulars Standalone 

Asal Asat 
30-09-20:Z4 31-03·2024 
Unaudited Audited 

ASSETS 
I. Non--current anets 

(a) Prof)f:rty, plant and ~u,pment 397.98 395.25 

(bl Capital work-in-progress 222 87 202 28 

(c) Right-of-use assets Sl.56 12.86 

(d) Other lntang1b~ assets 69.73 82.73 

le) Intangible assets under development 49.61 40.29 

(fl r1nanc1al assets 

11) Investments 1,508.74 1,487.86 

(11) Loans 0.01 0.03 

(iii) Other fin;tncial assets 21.07 14.42 

(g) Income t3x assets (net) 1915 21.84 

lh) Other non-current assets 1609 5.67 

Sub-total - Non-current assets 2,358.81 2,263.23 

II.Current auets 

(a) Inventor.es 723 89 523 51 

lb) f1nanc1al assets 

(I) Investments 264.37 38834 

{11) Trade rM~rvables 631.72 568.44 

(iii) Cash 3nd cash equiv31ents 9.49 89.57 

(iv) Bank balances other than (iii) above 83.92 8.43 

Iv) Loans 003 10.75 

(v1) Other f1nanc,al assets 12.58 33.72 

(cl Assets held for sale 

{d) Other current assets 53.95 35.08 

Sub-total - Current assets 1,779.95 l ,6S7.84 

TOTAL -ASSETS 4,138.76 3,921.07 

EQUITY AND LIA8ILITIES 

EQUITY 

(a) Equity share capital 29.02 28.99 

(bl Other ~quity 2,790 67 2,593 70 
Sub-total - Equity 2,819.69 2,622.69 

LIABILITIES 

1. Non-current llabiHties 

(a) Financial hab1llt1es 

(i) Borrowings 64.13 67.21 
(ii) Lease liabilities 28.09 0.07 
(111) Other financial l1abtht1es IS02 16.27 

(b) Provist<>n~ 43 87 38.37 
(cl Deferred tax liabthties (net) 17.80 9.95 
(d) Other non current liabilities 87.25 21.69 

Sub-total - Non--current liabilities 256.16 1S3.S6 
II.Current llabllltfes 

(a) rmanc1al liab1l1t1es 

(1) 0orrowmgs 71.96 141.92 

(11) Lease habthties IJ.73 2.44 
(iii) Trade and other payables 

a) total outstanding dues of micro enterprises and small enterprrses 8680 lll.36 
bJ total outstand ing dues or creditors other than micro enterprises and small enterprises 647 83 616.04 

{1v) Other f1nanc1al hab1ht1es 63.41 107.40 
(b) Other current liabrhties 68 12 74.42 
(c) Provisions Il l 06 91.24 

Sub-total - Current liabilit ies 1,062.91 1, 144.82 

TOTAL - EQUITY ANO LIABILITIES 4,138.76 3,921.07 

Continued to Page no.3 
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2 Statement of cash Flow 
f ~ In Crores , 

Half year ended Year ended 

Particulars 30-09-2024 30-09-2023 31-03-2024 

Unaudited Unaudited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before ta• 328.50 217.84 486.84 

AdJUStments: 

Add: 
Oeprec1at1on and amonisation expense 51.30 45 64 97 01 

Finance costs S.34 2.9S 7 78 

Share based compensation of employees Z3S 0 7S 1.79 

Bad debts and irrecoverable balances wntlen off 0.04 5.24 9.52 

Wr ite down/ (reversal) in wrrte down of invento rres 8.30 474 1064 

!Gain)/ Loss on fair valuation of derrvative instruments 0 14 (1.37) 2.36 

67.47 57.95 129.10 

less: 

Impairment loss (allowance)/reversal, wnte off on trade receivables/ other receivables (net) 37.16 (6 95) (0.18) 

Gain/(loss) on sale of investments in mutual funds measured at fair value through profit and loss ('"FVTPL •, (net) 13 40 6.69 13.07 

Gain/ (Loss) on fair valuat10n of investments in Mutual Funds measured at FVTPL (net) 3.22 t .S9 4.54 

Provisions no longer required wntten b3ck 0 .08 1.97 4.26 

Interest income 2.84 3.26 6.23 

Unwinding of secunty depQsit & subsidy receivable under Package Scheme of Incent ives (PSI) Scheme, 2002 0 .13 009 0.18 

Garn/ (Loss) on dosposal of property, plant and equipment (net) 0 .12 000 0 42 

Profit/(lossl on reinstatment on recPivables/pavables {0.8S) 0.98 0.78 

Sundry credit bal.inces written back 0 .19 (0.04) 0.19 

O,v,dend income 0.00 0.00 0.00 

S6.29 7.S9 29.49 

Operating profit before workins capital changes 339.68 268.20 S86.45 

Working Capitol AdJustmenrs 

(lncrease)/Oecrease 1n government grant receivables 6 28 093 093 

(lncre3se)/Occ:rr3SC 1n trade and other rK.e,v~bles 31.94 (42.04) {104.39) 

(lncrcase)/Decrease m inventories (208.69) {101.40) {65.69) 

lncrease/(Decrease) ,n trade and other payables (25.85) 611 12095 

lncrease/(Oecrease) ,n prov1s1ons 23 33 3 77 4 07 

(172.99) (132.63) (44.13) 

Net cash generated from operations 166.69 l3S.S7 S42.32 

Income ta,c paid (net of refunds) (71.67) (S0.97) {108.43) 

NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES 9S.02 84.60 433.89 
CASH FLOW FROM INVESTING ACTIVITIES 

Investment in subsidiaries (2088) (36.05) (S6.90) 

Purch.1se of property, plant and equipment (PP() and intangible assets (99.96) (132.68) (276.49) 

{Purchase)/ Proceeds from sale of mutual funds (nel) 14059 158 22 (tO'l 09) 

Proceeds from sale of PPE and other 1ntang1ble assets 1nclud1ng advances 0.15 004 0 79 

Frxed deposits placed (7S03) {0.24) O.JJ 

Lo:ins repaid by subsidiaries 10.73 t3 24 19.14 

Dividend received 000 0.00 

Interest recerved 4.47 3 25 4.22 

NET CASH (USED IN) INVESTING ACTIVITIES {39.93) 5,78 (418.20) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceed$ from bill d1scount1ns & short term borrowings 51 78 85 ss 111.75 

(Repayment) of 1>11 drscountrng & short term borrowings {122.16) (7S 14) {7S.I4) 
Proceeds from long term borrowings U .91 107.21 

(Repayment) or long term borrowinss (IS 00) (10.00) 
rinal and inter,m d1vtdend paid (S0.78) (36 21) {72.44) 
r1nance costs (8 98) (2.79) (10.68) 
Payment for lease habthties (3.10) {1.56) (3.16) 
Proceeds from issuance o f share capital including secur,t,es ptem,um 1.13 1.28 209 
Receipt of share apphcation money pend,ng allotment of shares 0 03 0 .04 0.34 

NET CASH GENERATED FROM/(USED IN) FINANCING ACTIVITIES (135.17) (28.83) 49.97 

Not lncrcasc/(dccrcosc) in C;uh and cash equivalents (80.08) 6 I .SS 65.66 

Opening Cash and cash equivalents 89.S7 23.91 23.91 
Closing cash and nsh equivalents 9.49 8S.46 89.S7 

I, The above Cash Flow Statement has been prepared under the indirect method set out in lndlan Accounting Slandard (IND AS) 7, 'Statement of Cash Flows' as specified in the Companies 
(Indian At1:ountin1 Standards) Aul.s, 2015 

II. Income T.n paid Ii truted as ari1ln1 from operating activities and are not bifurc,ted between Investing and financing activitits. 

111. All figures in bracket indicate cash outflow. 

Continued to P.ige no.4 ... 
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Notes : 

The Company mainly operates in the business of manufacturing of Engines wherein two customer based reportable segments have been identified namely -

Business to Business ("B2B") and Business to Customer ("B2C"). However, as per para 4 of Ind AS 108 "Operating Segments", the Company is required to disclose 

segment information only in the Consolidated Financial Results. Accordingly, disclosure of t his information has been included under Consolidated financial Results 

for the quarter and half year ended 30th September 2024. 

4 The above statement has been prepared in accordance with The Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of The 

Companies Act, 2013 and other recognised accounting practices and policies 10 the e,tent applicable. 

S The Company consistently recognizes provision f0< any significantly delayed receivables, for accounting of expected credit losses. A fully provided receivable of Rs. 
17.44 crore in respect of receivables a3ainst sales of Gcnscts to a customer made in previous years included in the Provision for doubtful debts and advances as at 

30th June 2024 [31st March 2024 : Rs. 41.47 crore and 30th September 2023 : Rs. 46.45 crore)has been fully reversed on account of receipt of payment from the 

customer. The reversal/(charge) m the Statement of Profit & Loss on account of the aforesaid provision is Rs. 17.44 crore during the quarter ended 30th September 
2024 [during FY 2023-24 : Rs. (13.38) crore, during quarter ended 30th June 2024: 24.03 crore and 30th September 2023: Rs. (10.46) crore). 

6 The Nomination .and Remuneration Committoc of the Bo.ard of Directors of the Company In it.s meet.ing held on 7th August 2024 has approved the grant of 463,367 
employee stock options to the eligible employees of the Company and the Subsidiary Company vI2. La Gauar Machmeries Private limited in terms of 'Kirloskar Oil 

Engines Limited - Employee Stock Option Plan 2019 ("KOEL ESOP 2019") and t he special resolutions passed by the Members of the Company at the Annual General 
Meeting held on 9th August 2019 and 12th August 2021. 

7 Ouring the quarter ended 30th September 2024, the Company has allotted 48,326 fully paid-up equity shares of Rs. 2/- each to the option grantees upon e,ercise of 

Employee Stock Options pursuant to 'Kirloskar Oil Engines Limited - Employee Stock Option Plan 2019' ('KOEL ESOP 2019'). Consequent to aforesaid allotment, the 

paid-up equity share capital of the Company has increased from 14,50,58,716 fully paid-up equity shares of Rs. 2/- each to 14,S1,07,042 fully paid up equity shares 

of Rs. 2/- each. 

g The figures for the previous periods have been regrouped wherever required to make them comparable with those of the current periods. 

9 The above results for the quarter and half year ended 30th September 2024 are reviewed and recommended by the Audit Committee and approved by the Board of 
Direc-tors of the Company In their respective meetings held on 12th November 2024 and are subjected to a "Limited Rev,ew" by the Statutory Auditors of the 
Company. 

Registered Office: 

Laxmanrao kirloskar Road, 

Khadki, Pune - 411 003 

Place : Pune 

Date : 12th November 2024 

For Kirloskar Oil Engines limited 

£~ 
Gauri klrloskar 

Managing Director 

OIN: 03366274 



G. D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 

Kirloskar Oil Engines Limited for the Quarter and Half year ended September 30, 2024 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

The Board of Directors 
Kirloskar Oil Engines Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial 
results of Kirloskar Oil Engines Limited ("the Parent" ) and its subsidiaries, including the 
joint venture of its subsidiary (the Parent and its subsidiaries together referred to as "the 
Group11

} , for the quarter and half year ended September 30, 2024 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing 
Regulations') . 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 3411

}, prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity11 issued by the Institute of Chartered Accountants of 
India {ICAI}. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the 
Parent's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circula r issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the results of following subsidiaries, step down subsidiaries and a 
joint venture entity of the subsidiary: 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 66807200, 

Email - audit@gdaca.com 

Mumbai Office: 0-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 



G. D. Apte & Co. 
Chartered Accountants 

Subsidiaries of the Parent: 

a. La-Gajjar Machineries Private Limited ("LGM") (Wholly owned Subsidiary) 
b. Arka Financial Holdings Private Limited ("AFHPL") (Wholly owned Subsidiary) 
c. Kirloskar Americas Corporation ("KAC") (Wholly owned Subsidiary) 

Step down subsidiaries of the Parent: 

a. Arka Fincap Limited ("AFL") (Subsidiary of AFHPL) 
b. Arka Investment Advisory Services Private Limited ("AIASPL") (Wholly owned 

Subsidiary of AFHPL) 
c. Engines LPG, LLC dba Wildcat Power Gen (Subsidiary of KAC) 

Joint Venture entity of La-Gajjar Machineries Private Limited (upto September 28, 
2024): 

a. ESVA Pumps India Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. Other Matters: 

(i) We did not review the unaudited consolidated financial results of a subsidiary and 
unaudited standalone financial result of a step-down subsidiary included in the 
Statement, whose financial results, before consolidation adjustments, reflect total 
assets of Rs. 6,895.47 Crores as at September 30, 2024, total income of Rs. 318.30 
Crores and Rs. 639.16 Crores, total net profit of Rs. 22.00 Crores and Rs 55.14 Crores 
and total comprehensive income of Rs. 21.83 Crores and Rs. 54.93 crores for the 
quarter and half year ended September 30, 2024 respectively and cash inflow of Rs. 
228.57 Crores for the half year ended September 30, 2024 as considered in the 
unaudited consolidated financial results. These financial results have been reviewed 
by other auditors whose reports have been furnished to us by the management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020- 66807200, 

Email - audit@gdaca.com 

Mumbai Office: 0-509 Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone-022-3512 3184 



G. D. Apte & Co. 
Chartered Accountants 

included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

(ii) The unaudited consolidated financial results include the unaudited consolidated 
financial results of a subsidiary, which have not been subjected to review and have 
been furnished to us by the management. These financial results, before consolidation 
adjustments, reflect total assets of Rs. 76.87 Crores as at September 30, 2024, total 
income of Rs. 20.83 Crores and Rs. 33.19 Crores, total net profit/ (loss) of {Rs. 3.61 
Crores) and {Rs. 8.06 Crores) and total comprehensive income / (loss) of (Rs. 3.65 
Crores) and (Rs. 8.14 Crores) for the quarter and half year ended September 30, 2024 
respectively and cash inflow of Rs. 5.26 Crores for the half year ended September 30, 
2024 as considered in the unaudited consolidated financial results. According to the 
information and explanations given to us, these financial results are not material to 
the Group. 

Our conclusion on the statement is not modified in respect of above matters. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 24121007BKCKZD8535 

Anagha M. Nanivadekar 
Partner 
Membership Number: 121 007 
Pune, November 12, 2024 
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KIRLOSKAR OIL ENGINES LIMITED 
CIN : ll9100PN2009PLC133351 

Registered office : laxmanrao Kirloskar Road, Khadki, Pune • 411003 
STATEMENT Of CONSOLIOATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTCMOER 2024 

Consolidated 

( ~ in Crores l 

Quarter ended Half ye.tr ended Year ended 
Particul;us 

30-09-2024 30-06-2024 30.09-2013 30.09-2024 30.09-2023 31-03-2024 

Unaudit ed Unaudited Unaudited Unaudited Unaudited Audited 

Income 
a) Rt:veoue from oper,:1tklns 1,500.32 1,63S ss 1,304 83 3,135.87 2,848.20 5,898.32 

b) Other income 15.74 II 89 7 84 27.63 13.93 28 64 

Total income (a+bJ 1,516.06 1,647.44 1,312.67 3,163.50 2,862.13 5,926.96 

EMpenu s 
a) Cost of raw materials and components consumed 757.41 767 87 612.82 1,525.28 1,339.52 2,731.15 

b} Purchase of traded 1,oods 171.71 20821 192.29 379.92 390 24 780.84 

c) Changes in inventories of finished goods, work-In-progress and traded goods 1105581 (23 751 (32.71) (129.33) (6.33) (14.76) 

d) Employee benefits expen~ 136.64 124 91 103.47 261.55 193.24 429.61 

e) Finance costs"" 117 64 101 27 74.13 218.91 150.60 328.23 

f) Oepreciat1on and amonisauon e,cpense 32.92 30 34 29 89 63.26 56.69 118.80 

g) Other expenses 253.06 238 31 231.53 491.37 474.27 964.46 

h) Expenses capilalised (6.17) (3.02) (4.45) (9.19) (11 12) (20.57) 

Total expenses la to hi 1,357.6) 1,444.14 1,206.97 2,801.77 2,587.11 5,317.76 

Profit before share of profit / (lossJ of joint venture, exceptional items and tax (1-2) 158.43 203.30 105.70 361.73 275.02 609.20 

Share of net protlt/tloss) of joint venture accounted for using the equity method 004 0.69 (0.381 0.7) 031 1.33 

Profit before exceptional item< • nd U• (3•41 158.47 20) .99 105.32 362.46 275.33 610.53 
Exceptional items - Income/ (expense) 7.87 7.42 15.29 (15.29) 

Profit before tax (S + 6) 166.34 211.41 105.32 377.75 275.33 595.24 

Tax expense: 
Current taw 3083 5111 28.29 81.94 66 73 150 24 
([xccss)/short prov1~1on ,-cl.1t in5 to p,cv,ous years (030) (0.30) 

Deferred taw 10 89 3 85 (0.94) 14.74 5.10 5.30 

Total t :illt expense (8) 41.42 54.96 27.35 96.38 71.83 155.54 
Net Profit / (loss) for the period (7 - I) 124.92 156.45 77.97 281.37 203.50 439.70 
Other Comprehensive Income/ (loss) 
Items that will be radasslfied to profit or lo.ss In subsequent periods (A) : 

Exchange differences in translat ing the financial statements or foreign o~ratlons (0.041 (004) (0.081 001 (0071 

Income taK (e,cpense)/1ncome on above 

Total(AJ (0.04) 10.04) (0.08) 0.01 (0.071 
Items that will not be reclassified to profit or loss in subsequent periods (B): 

Re-measurement gain/ (loss) on defined benefit plans (126) (I 121 (0 74) (2 38) p 73) (4 35) 

Income tax (cxpensc)/income on above 0.32 0.28 0.19 060 0 44 l 09 
Subtotal (aJ (0.941 (0.84) (0.551 (1.781 (1,29 (3.26) 
Net gain/ (loss) on equity 1nstrumenl.s measured at fair value through other comprehensive 

(0.07) (0.07) 010 
mcome 
Income tal( (c1tpensc)/lncome on above 002 0.02 (O 02) 

Subtotal (bl (0.05) (O.OSJ 0.08 

Share of other comprehensive mcome of Joint venture accounted for using the equity method 
000 000 0.00 0.00 0 02 (net of ta,) (cl 

Total (BJ• (aJ•(b)+(cJ (0.99) (0.84 ) (O.SS) (1.83) (1.29) (3.16) 
Total other comprehensive income/(loss) for the period, net of tax 

(1.03) (0.88) (0.55) (1.91) (1.28) 
(AJ + (BJ • (10) 

(3.23) 

Total comprehensh1e Income/ (loss) for the period, net of taK (9 + 10) 123.89 155.57 77.42 279.46 202.22 436.47 

Profit for the period attributable to: 

a) Owners of lhe Company 127.51 159 30 77.97 286.81 203.50 44187 
b) Non-con1rolling interest (2.59) (2 85) 0.00 (5.44) 0.00 (2.17) 

Other comprehensive Income for the period attributable to: 

a) Owners of the Company (0931 (088) (0.55) (1.81) fl 28) (3 22) 
b) Non-c.ontrolling interest (010 000 (0.10' (OOJJ 
Total comprehensive Income for the period attributable to: 

a) Owners of the Company 126.58 158 42 77 42 285.00 202 22 438.65 
b) Non controlFng interest (269 •2 851 000 (5 54' 000 (2181 
Paid-up equity share capital {Face value of ~ 2 each) 29.02 29.01 28.98 29.02 28.98 28.99 

Other Equity 2,647.22 

Basic CPS I ~ ) (F.-ce v~lue of ~ 2 each) 

(not annualized) 
8.79 10.99 5.18 19.77 14.05 JO.SO 

Diluted EPS (~I (Face value of " 2 each I 
[not annualized) 8.74 10.94 5.38 19.68 14.03 30.46 

Cont 1nu('(I to Paa~ No 2 .. 
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Notes: 

1 The Group operates in the business of manufacturing of Engines and Pump.s wherein two customer based reportable segments have been identified namely • Business to Business re2a•1 and 
Business to Customer ("'B2C" t. However, as per para 4 of Ind AS 108 .. Oper.lllng Segments•, Kirtosk1r Oil Engines Limited rthe Parent Company .. ) Is required to disclose segment information 
only In the Consolidated Financial Results. At consolidated level, the Group has Identified three operating reportable segments namely 828, 82C and financia l Services. The identification of 

operating segment s is consistent with performance assessment .and resource allocation by the m.1n.1gement. The Consolidated Statement of Segment w ise Revenue, Results, Assets and 

llabflitles are as under : 

Particulars 

SEGMENT REVENUE 

828 

82C 
rinanc.ial Scrvkc) 

REVENUE FROM OPERATIONS 

SEGMENT RESULTS' 
828 
B2C 
Financial services # 

Unalloated 

Total 

Less· 
{i) finance costs • • 

(ii) Exceptional items • (lncome)/e1Cpense 

PROFIT BEFORETAX 

SEGMENT ASSETS 

828 

82C 
hnandal Scrvkes 

Unallocated ,n sets 

TOTAL ASSETS 

SCGMENT LIABILITIES 

828 
B2C 
financial Services 
Unallocated hab1l1 ties 

TOTAL LIABILITIES 
Profit/ (lossl before except10na Items, tax and interest from each secmcnt 

"Proflt/(loss) ~fore e•cepttonal items, ta• and ahcr interest 
• • Other than lhc interest pcrta1n1n1 to the "Fin .. ncial Servkcs" segment 

AA Disaggregation of finance costs o,e as below -

Particulars 

Finance costs relating to finane1al scMc('s business 
Finance costs relating to Other than financial .services buslnCS) 

Total 

30-09-2024 

Unaudited 

1,075.27 

229.97 

195.08 
1,500.32 

133 71 

(5.891 
30 65 

5.51 

163.98 

5.51 

(7.87) 

166.34 

2,094.46 

709.06 
6,S88.66 

389.38 
9,781.56 

1.113 04 

334 99 

S.3SS 3S 

85 19 
6,888.57 

30--09~202, 

JlZ.13 

5.51 

117.64 

Quarter ended 

30-06-2024 

Unaudited 

1,155.62 

316 84 

16309 
1,635.55 

1S7.34 

26 68 

1906 

5 26 

208.34 

4 35 

(7 42) 

211.41 

1,819.87 
74 1.13 

5.684 92 
682.08 

8,928.00 

1,061 73 

387 14 
4,480 87 

180 87 
6,110.61 

Quarter ended 

30-06-2024 

9692 

4.35 

101.27 

I lit in Crores ) 

Consolidated 

Half Year ended Year ended 

30-09-2023 30-09-2024 30-09-2023 31--03-2024 

Unaudited Unaudited Unaudited Audited 

917.59 2.230 89 2,023.23 4,228.42 

260.4 1 546 81 569.91 1,105.35 

126 83 358 17 255 06 56-0 55 

1,304.83 3,135.87 2,848.20 5,898.32 

75.54 291.05 207.93 460.25 

6.33 20 79 23.7] so 45 

25 05 49.71 46.54 IOS 80 
1.44 J0.77 3 07 7.36 

108.36 372.32 281.25 623.86 

3.04 9.86 5.92 13 33 

(15.29) 15.29 

105.32 377.75 275.33 595.24 

1,570.91 2,094.46 1,570.91 1.747 69 

674.25 709.06 674 25 70667 
4,523.76 6,588 66 4.523.76 S.306 14 

247.67 389 38 247.67 517.37 

7,016.59 9,781.56 7,016.59 8,277.87 

771 46 1,113.04 771.46 1,019 oz 

281 57 334 99 281.57 323 I S 
3.373.10 5,355.35 3,373.10 4.122.24 

117 65 85 19 117.65 153.19 

4,S43.78 6,888.57 4,543.78 5,617.60 

H31f yt ar ended Year endt d 

30-09--2023 30-09-2024 30-0H023 31--03-2024 

71.09 209.05 144.68 314 90 
3 04 9.86 5 92 13.33 

74.13 218.91 150.60 328.23 
Cont,nu("d to Pas~ No 3 
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2 Statement of assets and liabilitieJ (&.-lance Sheet) 

( \ in Crores ) 
Consolld.1tcd 

As at As at 

Particulars 30·09·2024 31·03·2024 

Unaudited Audited 

ASSITS 

I. Nonccurrcnt assets 

la) Property, plant and equipment 51322 426 73 

(b) Capital work-in-progress 226.46 252 06 
(c) Right -of-use assets 99.69 58 21 
(d) Goodwill 191.43 19143 

(el Other Intangible assets 77 17 92 42 
(f} Intangible assets under development 49 93 40.61 
(g) Financial assets 

(1) Investments 13606 3606 
(ii) LOans and Receivables ot F1nanc1al Services Business 4,042 S3 3,32S 41 
(m) Loans 0.01 0.03 

(iv) Other fmanclal assets 84 84 7 1.75 
(h) Dclcrred tax assets (net) 5.15 13 16 

(1) Income t.ut assets (net ) 20.38 40.13 

U) Other non-current assets 21.47 13.83 
Sub-total - Non-current assets 5 468.34 4 561.83 

II.Current assets 
(a) Inventories 848 31 643 63 
(b) Financial assets 

(1) tnvestments 539 11 453 18 
(11) Trade receivables 663 10 60704 
1111) C.sh and cash equivalents 645 02 492 90 

(1v) Bank balances other than (111) above 95.32 11 85 
(vJ Loans and Receivables of Financial Services Business 1,373.14 1,379 46 
(vt) Loans 0.03 003 
(vti) Other financial assets 31.06 45.72 

(c) Assets held for sale 8.55 20.88 
(d) Current ta11 assets (net) 30.90 
(e) Other current assell 7868 61 35 

Sub-total - Current assets 4,313.22 3,716.04 
TOT AL • ASSETS 9 781.S6 8 277.87 

EQUITY AND LIABILITICS 

EQUITY 

fa) Equity share capital 29.02 28 99 
(b) Other equity 2,885.44 2,647 22 
(c) Non-controlling Interests (21 47) (15 94 ) 

Sub-total - Equity 2,892.99 2,660.27 
LIABILITIES 

I. Non-current liabilities 
(a) Financial tiabihties 

(,) Borrowings 3,030 27 1,970 26 
(ii} lease liabihties 38.23 7.57 
(Hi) Other financial ltabilit ics 15.34 16.51 

(b) Pro111.sJons 5 1 84 44 56 
(c) Deferred tax ltab1htlcs (net) 15 75 9.65 
(d) Other non-current habilitics 8725 21 69 

Sub-total - Non-current ll.1bilit ies 3 238.68 2 070,24 

II.Current liabilities 

(a) rinancial liabilitic> 
(i) Borrowings 2,342 80 7, 1S442 
(ii) Lease liabilit ies 19 10 9 59 
(iii) Tudc and o ther payables 

a) total outstanding dues of micro enterprises and small enterprises 97 72 162.05 
b) total outstandine dues of creditors other than mtcro enterprises and small enterprises 683 61 632 22 

(1v) Olhcr flnanclal habil1t1e5 270 91 367 39 
(b) Other CYrrcnt liabilit ies 99 22 110 79 
(c) Provisions 136 53 11590 

Sub-total - Current liabilities 3,649.89 3,547,36 
TOTAL - EQUITY AND LIABILITIES 9,781.56 8,277.87 

Continued to Page No. 4 .. 
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3 Statement of Cash Flow 

( ~ in Crores ) 
Particu lars Consolidated 

Half year ended Year ended 

30-09-2024 30-09-2023 31~03-2024 

Unaudited Unaudited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Tax 377.75 275.33 S95.24 
Adjustments: 
Add: 

Depredation and amort isation expense 63.26 56.69 118.80 
Finance costs (excluding financial services business) 9.85 5.91 13.33 
Share based compensation to employees 2.87 1.88 3.98 

Bad debts and irrecoverable balances written off 0.04 5.24 9.53 
(Profitl/ Loss on reinstatement on receivables/payables 1.32 (1.20) (0.98) 
{G;iin)/ loss on fair valuation of dcrivJtivc inst ruments 0.14 (1.37) 2.36 
Write down / (reversal) in write down of inventories 9.66 6.65 12.14 

less: 
87.14 73.80 159.16 

Net Gain/(Loss) on lease modifications 0.07 0.20 0.20 
Gain /(Loss) on sale of investments measured at fair value through profit or loss ("FVTPL H) (net) 18.77 18.74 13.07 
Gain/ (Loss) on fair valuation of investments measured at fair value through profit or loss (net) 3.96 1.59 25.47 
Gain on derecognitlon of financial assets measured at amortised cost 23.07 40 18 
Gain/ (Loss) on disposal of property, plant and equipment (net ) 1.94 0.68 1.00 
Provisions no longer required written back 0 .09 2.12 4.42 
Exceptional Item - (Allowance)/reversal tow ards provision for impairment (net) (Refer Note 8) 15.29 (15.29) 
Impairment loss (Allowance)/reversal, write off on trade receivables/ other receivables (net) IS.72 (24 75) (27.12) 
Interest income 6.60 15.43 30.69 
Unwinding of security deposit & subsidy receivable under Package Scheme of Incent ives (PSI), :>001 0.77 0.80 1.52 
Sundry credit balances written back 0.19 0.25 
Share of net profit of joint ven ture 0.73 0.31 1.33 
Dividend income 0.00 0 .00 0.00 

87.20 15.12 75.72 
Operating profit before working c.apit.al changes 377.69 334.01 678.68 

Working Copirol Adjustments 

{Increase)/ Decrease in loans and loans & receivables of financial services business (732.26) (276.86) (1,044 98) 
(Increase)/ Decrease in government grant receivable~ 

6.28 0.93 0.93 
(Increase)/ Decrease in trade and other receivable! S6.88 (66.93) (.1 41.58) 
(Increase)/ Decrease in inventories 

(214.33) (106.78) (106.73) Increase/ ( Decrease ) ln trade and other payable! 
(103.85) 36.59 28713 

Increase/ ( Decrease I in provisions 
27.20 8.12 8.77 

(960.08) (404.93) (996.46) 
Net Cash used in operations 

(582.39) (70.92) (317.78) 
Income tax paid (net of refunds) (9~.38) (73.21) (151.00) 
NET CASH (USED IN) OPERATING ACTIVITIES (676.77) (144.13) (468.78) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and oth~r intangible assets ( 137.52) (160.68) (395.07) 
Proceeds from salC! of property, plant and equipment and other lntanglble assets including advances 15.29 13.22 17.46 
Payment towards acquhition of interest in a subsidiary 

(2.97) 
(Purchase)/ Sale of investmenli (net) (147.26) 415.17 233.56 
rixed deposits (placed)/rede~med 

(83.02) (3.71) 6 96 Oi\lldend received 
0.00 0.50 0.50 

Interest received 
6.60 15.43 30 69 

NET CASH GENERATED FROM I !USED IN) INVESTING ACTIVITIES (345.91) 279.93 (108.87 
CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from bill discounting & borrowings 
2,456.03 3,306.28 4,124.01 (Repayment) of bill discounting & borrowmgs 

( L,208.07) (3,230.37) (3,230.36) Final and interim dividend paid 
(50.78) (36.21) (72.44) Finance costs 
(14.69) (4.83) (11.37) Payment for lease liabilities 
(8.84) (6.09) (11.97) Share issuance eJCpenscs of a subsidiary 

(0.03) 
Proceeds from issuance of share based payment options in a subsidiary 

0.00 
Proceeds from issuance of share capital indudinc securities premium 

1.13 1.28 2.09 
Receipt of share application money pending allotmenl of shares 

0.03 0 04 0.3.1 

NET CASH GENERATED FROM FINANCING ACTIVITIES 
1,174.81 30.07 800.30 

Net increase/ (decrease) in Cash and cash equivalents 
IS2.13 165.87 222.65 

Opening Cash and cash equivalents 
492.90 270.30 270.30 Cash acquired in business combination 

0.02 Effect of foreign exchange on Cash and cash equivalents 
(0.01) 0.01 (0.07) Closing Cash and cash equivalents 

64S.02 436.18 492.90 

i) The above Cash Flow Statement has been prepared under the indirect method set ou t in Indian Accounting Standard llNO AS) 7, 'Statement of Cash Flows' as specified in the Companies 
(Indian Accounting Standards) Rules, 2015 

ii) Income Tax paid Is treated as arising from operating activit ies and are not bifurcated betw een invest ing and financing activ ities. 
Iii) All figures in bracket indicate cash outflow. 

Continued to Page No. 5 ... 
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4 As per Ind AS 108 "Operating Segments", the Group hils reported 'Segment informat ion' as described below·-

A) Busmess to Business (82B}. This segment comprises or production, sales and services o f Engines, Gensets, Electric Motors, Organic Waste Composter and spares parts of these products and oil s. 

B) Businus to Customer (82C) - Thh st!gment comprises of p,oduct,on, assembly, sa~s and scrvtees of Diesel or Electric operated Pumps & pumpsets, accessories and alhed products and Farm 

Machmcs hke power tillers, power weeder, rotary tttler, implements, handheld tools, etc. 

q Financial services. This segment Includes operations of rendering financial services through whollv owned Non-Banking Financial Company (Narc) subsidiary Arka Financial Holdings Private 

Umited, NBFC step-down subsidiary Arka Fincap Limited and a step down subs1d1ary Arka Investment Advisory Servkes Prrvate Limited respectively. 

D) Unallocable. Unallocable comprises of assets, liabilities. revenue and expenses which .1re not directly related w1th any of the operJting segments. 

The above statement has been prepared m accordance w,th •The Companies (Indian Accountmg Standards) Rules, 201S (Ind ASi- prescribed under section 133 of •The Companies Act. 2013• and 

other recognised accountmg practices and policies to the extent apphcable. 

The Group consistently recognizes provision for any significantly delayed receivable~. for accounting of expected credit losses A fully provided receivable of Rs. 17 .44 crore in respect of receivables 

against sales of Gensets to ii cu~tomer mild@ 1n prev.ous ve~rs included 1n the Provision for doubtful debts and advances as at 30th June 2024 {3bt March 2024. Rs. 41 47 crore and 30th 
September 2023 : As, 46.45 crore) hu been fully rever~d on account of receipt of payment from the customer The ,eversal/(charge) in the Statement of Profit & loss on account of the aforesaid 
provision is Rs. L 7.44 crore durmg the Qllilrter ended 30th September 2024 (during FY 2023-24 : Rs, (13.38) crore, during quarter ended 30th June 2024: 24,03 crore and 30th September 2023: Rs. 

(10 46) crore) 

As approved in the meetmgs of Board of dire<:tors and [xtr.aordinarv General Meeting of Arka lnve.s.tments Advisory Services Priva te limited, ("AIASPL .. _ the step-down subsidiary company) was 

authorl2ed to allot up to 5,000 secured, redeemable, non-convertible, unlisted debentures (NCOs) w.th a face value of Rs 1,00,000 each, aggregating to Rs. SO crore on a private placement basis. 
During the quarter ended 30th Scptemb<-r 2024, AIASPl has further issued the balance 2,000 NCOs (30th June 2024 • 3,0CK> NCOs), amountmg Rs. 20 crore (30th June 2024 Rs. 30 crorc}. The 
proceeds from thesf> NCOs were largely invested 1n Arka Credit rund I {Alternat1ve Investment rund - Air). As at 30th September 2024, AIASPl's total investment in Arka Credit Fund I amounts to Rs. 
48 03 crore (30th June 202'1 : 30.08 crore) which comprise Rs. 30.95 crore (30th June 2024 ; Rs. 15 crore) purchased from Arka Fincap limited and Rs. 17.08 crore (30th June 2024 . Rs.15.08 crore) 

invested directly 1n the Air. 

8 Exceptional items represent provision recorded for Arka Fincap limited ("AFL") of Rs. 30 89 crores agamst 11s investments in Alternate Investment Funds (Air) during the quarter ended 31st 

December 2023 as per RBI circular RBl/2023•24/90 OOR.STR.REC.58/21.04.048/2023-24 dated December 19, 2023 Subsequrntly durin9 the quarter ended 31st March 2024 , ArL rcvcr~d Rs. 
15.60 crores of provision as per RBI circular RBl/2023-24/140 OOR.STR.REC.85/ 21.04.048/2023<24 dated March 27, 2024 Consequent to the sale of its investments m the Alf . Afl had rew-rsed 

the equivalent provision of Rs. 7.42 crores during the quarter ended 30th June 2024 and has reversed the entire balance provision of 7 87 crorcs dUflll& the quarter ended 30th September 2024. 

9 The Board of Directors of the Subsidiary Company \111 la GajJar Machme·,es Pnv.ite Limited (LGM) In ,ts meeting held on 30th August 2024 approved the part1c1pat1on for the buyback offer of 

22,38,506 fully patd-up equity shares at a pnce of Rs. 13 per equity share {Face Value of Rs 10 per share} of ESVA Pumps India Private limited (ESVA) to the e>rtent of the LGM's entitlement and 

cqu,ty shares renounced by other shareholders of ESVA, as per the terms and conditions mentioned m the 'letter of Offer' dated 28th August 2024 Issued by ESVA to LGM. Accordmglv, 22,38,506 
fully paid-up equity shares were bought back by E5VA from LGM and the consideration amount of Rs 2 91 crores was received by LGM on 6th September 2024 

Further the Board of Directors of lGM 1n its meeting held on 28th September 2024 approved the termmauon of Joint Venture arrangement with [SVA Pumps India Pnvate Limited Pursuant to the 
Joint Venture Termination Agreement balance stake held by LGM in ESVA was sold to the Promoters of ESVA for consideralton amountma to Rs 3 69 crores on 30th September 2024 
Consequenllally, the aforesaid Joint Venture arrangement has been terminated w.e.f. 28th September 2024 and ESVA ceased to be a Joint venture of LGM and accOf'dinelv of the Parent Comp;,ny 

thereafter. 

10 The Nomination and Remuneration Committee of the Board of Directori of the PilrCnt Company in its meet mg held on 7th August 2024 has approved the grant of 463,367 employee stock options 
to the elis1ble employees of the Par~nt Company and the Subsidiary Company v11 Ll Gajjar Machineries Private limited In tem1S of 'Klrloskar 011 lngmes Lmuted • Employee Stock Option Plan 2019 
("KOEL ESOP 2019") and the special rf'solutions passed by the Members of the Parent Company at t l1e Annual General Mee11na held on 9th August 2019 and 12th August 2021. 

1 1 During the quarter ended 30th September 2024, the Parent Company has allotted 48,326 fully paid-up equity shares of Rs. 2/· each to the option grantees upon ewercise of Employee Stock Opuons 
pursuant to 't<lrloskar 011 Cngines lumted - Employee Stock Option Plan 2019' ('KOEL ESOP 2019'). Consequent to aforeS.1id .illotment, the paid-up equity share capital of the Parent Company has 

increased from 14,50,58,716 fully paid-up equity shares of Rs 2/· eKh to 14,Sl,07,042 fullypa1d•up equity shares of Rs. 2/- each 

12 The Consolidated Financials Results includes the results of the followina subsidiaries :-

i) la-Gajj.ar Machmeries Private Umited ("LGM"), wholly owned subs1d1.irv of the Parent Company. 

11) Arka Fmanc1al Holdings Private Limited(" AFHPL " ). wholly own~d subsidiary of the Par1:>nt Company 
iii) K1rloskar Americas Corporat ion ("KAC) (formerly known as KOH Americas Corp.), wholly owned subsidiary o f the Parent Company 

iv) Arka Fincap limited r AFl " ), subs1d1.ary of AfHPL and step-down subsidiary of the Parent Company 

v) ArU Investment Advisory SeN,ces Pnvatc Lunlted rAIASPL'') ,wholly owned subs1d1ary of AFHPL and step-down subsidiary of the Parent Company. 

vi) [ ngines LPG, LLC doing business as Wildcat Power Gen ("Engmes LPG LLC"), subsidiary of KAC and step-down subs1d1ary of the Parent Company w.e.f. 29th November 2023 
LGM's interest 1n CSVA Pumps lndii Priv,te limited (ESVA), b-iised on 1he shareholding under the joint venture aareement. has been accounted for using equity method up to 28th Sf>ptember 
2024 Also refer note 9 above. 

13 The figures for the previous periods have been regrouped wherever r~quired to make them compar~ble with those of the current periods 

14 The above consohdated financial results for the quarter and half vear ended 30th 5eptember 2024 are rev.ewed and recommended by the Audit Committee and approved by the Board of Directors 

of the Parent Company in their respective meetmgs held on 12th November 2024 and are subJected to a '"limited Re111ew" by the Statutory Auditors of the Pafcnt Comp3ny. 
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