KIRLOSKAR PNEUMATIC COMPANY LIMITED Enriching Lives
A Kirloskar Group Company

April 27, 2016
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai 400 001

Scrip Code — 505283

Kind Atten.: Ms. Bharti Bhambwani, Relationship Manager
Dear Madam,

Sub.: Information pursuant to Clause 30(2) and 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Pursuant to Clause 30(2) and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose

1. A statement of Standalone & Consolidated Audited Results

2. Segment Wise Report.

3. A statement of Assets and Liabilities as at March 31, 2016.

4

. Auditors Report on the Standalone & Consolidated Financial Results alongwith Form
B

with respect to the Audited Standalone and Consolidated Financial Results for the
Quarter and Year ended 31 March, 2016 which were approved and taken on record by

the Board of Directors of the Company at their meeting held today.

Thanking you.

Yours faithfully,
For Kirloskar P’Vatlc Co any Limited

Aditya owshik
Managing Director
DIN 00228983

Encl.: As above

An IMS Certified Company
Manutacturer of Air, AC, Refrigeration, Gas compressors & systems and Transmission Equipments
Regd. Office: Hadapsar Industrial Estate, Pune - 411 013 INDIA. Tel.: +91 (20) 2672 7000
Fax: +91 (20) 2687 0297 Email info@kpcl.net Website: www kirloskarkpcl.com
CIN No.: L29120PN1974PLC110307
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL
EMPLOYED, AS PER CLAUSE 41 OF THE LISTING AGREEMENT

Tin Lacs
Standalone Results Consolidated Results
Quarter ended on Year ended on Quarter ended on Year ended on
T .
:o Particulars March 31, | December | March 31, | March 31, | March 31, | March 31, | December | March 31, | March 31, | March 31,
i 2018 31, 2015 2015 2016 2015 2016 31, 2015 2015 2016 2015
Audited Unaudited | Audited Audited Audited Audited | Unaudited | Audited Audited Audited
1 |Segment Revenue
a Compression Systems 17,453 9,109 15,768 45,246 36,626 17,453 9,109 15,768 45,246 38,626
b Transmission Products B44 1,101 1,911 5,842 5470 B44 1,101 1,911 5642 5,470
c_Other - - - - - - - - - -
TOTAL 18,297 10,210 17,679 50,888 44,096 18,297 10,210 17,879 50,888 44,096
Less ; Inter Segment revenue - = = = = = = -
Net Sales/ Income from operations 18,207 10,210 17,679 50,888 44,006 18,297 10,210 17,679 50,888 44,096
2 |Segment Results
Profit/(Loss) before tax and
interest from each segment
a Compression Systems 3,876 1,224 3,257 7,755 5,302 3,876 1,224 3,257 7,755 5,302
b Transmission Products (478) (208) 89 (722) (870) (478) (208) 89 (722) (670)
TOTAL 3,398 1,016 3,346 7,033 4,632 3,398 1,016 3,346 7,033 4,632
Less : i Interest 1 - 1 2 2 ¥ - 1 2 2
ii. Other unallocable expenditure
net off unaliocable income 327 305 513 1,866 1,788 519 305 538 2,059 2,377
Total Profit/(Loss) Before Tax 3,071 711 2,832 5,165 2,842 2,879 711 2,807 4,973 2,253
3 |capital Employed
(Segment Assets - Segment Liabilities)
a Compression Systems 7,741 7,759 8,401 7,741 8,401 7,741 7,759 8,401 7.741 8,401
b Transmission Products 2,581 2,672 4,012 2,581 4012 2,581 2,672 4,012 2,581 4,012
TOTAL Capital employed in segments 10,322 10,431 12,413 10,322 12,413 10,322 10,431 12,413 10,322 12,413
Add : Unallocable corporate assets 21,703 20,666 17,100 21,703 17,100 22,454 20,666 17,808 22,454 17,808
Net of Liabilities
Total Capital employed in the C any 32,025 31,097 29,513 32,025 29,513 32,776 31,097 3_(_)‘_221 32,776 30,221 |

Notes

il

The above Results have been reviewed and recommended by the Audit Committee & approved by the Board of Directors at its Meeting held on 27th April, 2016.

2 The figures for the quarter ended March 31, 2016 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2016 and the
published year to date figures up to the third quarter ended December 31, 2015,

w

During the year Company had made an application to Central Government ( The Ministry Of Corporate Affairs ) seeking approval for the remuneration payable to the Executive Chairman due
to inadequacy of profits for the year 2014-15. The Ministry of Corporate Affairs vide its letter dated January 15, 2016 rejected the application on the ground that Company had paid

remuneration exceeding 5% of net profits to the Executive Chairman during the financial years 2012-13 & 2013-14 without obtaining prior approval of the Central Government and further
directed recovery of excess remuneration paid amounting to Rs.200.39 lacs ( Rs.131.04 lacs net of tax ). Company was advised to make an application to the Central Government for seeking
waiver of recovery of this amount and accordingly Company has made the requisite application to the Central Government. The said application is pending for approval and therefore
Company has not recovered any amount nor accounted for it as recoverable in the books of accounts as on 31st March 2016.

4 Previous periods' figures are regrouped, wherever necessary to make them comparable with those of the current year.

Place : Pune
Date : April 27,2018

Yz

Aditya Kowshik

Managing Director

y il




Standalone & Consolidated Statement of Assets and Liabilities as at March 31, 2016

Zin Lacs
Standalone Consolidated
Sr. No. Particulars As at 31st March As at 31st March
2016 2015 2016 2015
A EQUITY AND LIABILITIES
1 Shareholders Funds
a) Share Capital 1,284 1,284 1,284 1,284
b) Reserves and Surplus 30,869 28,312 31,619 29,021
c) Money received against share warrants - - - -
Sub-total - Shareholders' funds 32,153 29,596 32,903 30,305
2 Share application money pending allotment - - - =
3 Non-current liabilities
a) Long-term borrowings - % 2 5
b) Deferred Tax Liabilities (net) - - - -
c) Other long-term liabilities 63 66 63 66
d) Long-term provisions 454 449 454 449
Sub-total - Non-current liabilities 517 515 517 515
4 Current liabilities
a) Short-term borrowings - - - -
b) Trade payables 9,355 9,551 9,355 9,551
c) Other current liabilities 6,426 8,118 6,426 8,118
d) Short-tem provisions 1,814 1,802 1,814 1,802
Sub-total - Current liabilities 17,594 19,471 17,594 19,471
TOTAL - EQUITY AND LIABILITIES 50,264 49,582 51,015 50,291
B ASSETS
1 Non-current assets
a) Fixed Assets 8,244 9,770 11,200 12,727
b) Non-current investments 133 733 1,358 1,299
c) Deferred tax assets (net) 128 85 128 85
d) Long-tem loans and advances 382 339 382 339
e) Other non-current assets 53 32 53 32
Sub-total - Non-current assets 9,540 10,959 13,424 14,482
Current assets
a) Current investments 14,719 10,809 14,719 10,809
b) Inventories 5739 5,784 5739 5784
¢) Trade receivables 15,155 17,693 11,853 14,391
d) Cash and cash equivalents 2,349 1,928 2,490 2,084
e) Short-term loans and advances 1,138 1,291 1,146 1,299
f ) Other current assets 1,624 1,118 1,047 1,442
Sub-total - current assets 40,724 38,623 37,894 35,809
TOTAL - ASSETS 50,264 49,582 51,015 50,291
_/




M/S P.G.BHAGWAT
Chartered Accountants

INDEPENDENT AUDITORS'REPORT
TO THE BOARD OF DIRECTORS OF Kirloskar Pneumatic Company Limited

We have audited the accompanying Statement of Standalone Financial Results of Kirloskar
Pneumatic Company Limited (“the Company”) for the year ended 31% March, 2016 (“the statement”),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Regquirements) Regulations, 2015. This Statement, which is the
responsibility of the company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which are in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in the Statement. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

The Statement and other financial information include the Company’s proportionate share in jointly
controlled assets of Rs. NIL, liabilities of Rs. NIL and expenditure of Rs. NIL in respect of an
Unincorporated Joint Venture which is based on statements from the Operator and which have been
certified by the management.

Our opinion is not qualified / modified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial information of
the Company for the year ended 31* March, 2016 except that Ministry of Corporate Affairs has
directed the holding company to recover the remuneration in excess of 5% of the net profits u/s
349 of the Companies Act 1956, paid to Executive Chairman for FY 2012-13 & 2013-14.
Company’s application for payment of minimum remuneration for the year 2014-15 has been
rejected for this reason and therefore remuneration paid in excess of limits specified in Schedule V
of the Companies Act 2013 also is required to be recovered. Such excess remuneration amounts
to Rs. 200.39 lakhs. The company has filed Form MR-2 with the Ministry for waiver of the said
recovery and therefore the company has not recovered this amount nor accounted for the
recoverable amount. As a result, the profits of the Group and its associate for the year ended 31%
March 2016 are lower by Rs. 131.04 lakhs (net of Tax) & correspondingly the Reserves & Surplus
are also lower by the same amount. (refer Note No. 31).

The Statement includes the results for the Quarter ended 31 March, 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

For M/s P.G.Bhagwat. [ FRN : 101118W]
Chartered Accountants,

(S.S.Athavale) &
Partner :
Membership No. 83374

Pune : 27.04.2016

Orchard, Suite 102, Dr. Pai Marg, Baner Road, Pune — 411045
Tel : 020 27291772 ; email : sanjay_athavale@pgbhagwatca.com



M/S P.G.BHAGWAT
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF Kirloskar Pneumatic Company Limited

We have audited the accompanying Statement of Consolidated Financial Results of Kirloskar
Pneumatic Company Limited (“the Holding Company”) and its subsidiary (the Holding Company and
its subsidiary together referred to as “the Group”), and its associate company, for the year ended
March 31, 2016 (‘the Statement’), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Holding Company's Management
and approved by the Board of Directors, has been prepared on the basis of the related consolidated
financial statements which are in accordance with the Accounting Standards prescribed under Section
133 of the Companies Act, 2013, as applicable, and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material misstatement. An audit
includes examining, on a test basis, evidence supporting amounts disclosed in the Statement. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

(a) The Statement and other financial information include the Holding company’s proportionate share
in jointly controlled assets of Rs. NIL, liabilities of Rs. NIL and expenditure of Rs. NIL and related
disclosures in respect of an Unincorporated Joint Venture which is based on statements from the
Operator and which have been certified by the management.

(b) Financial statements/ consolidated financial statements of certain subsidiaries which reflect total
assets of Rs.NIL as at March 31, 2016 and total revenues of Rs. NIL for the year then ended,
have been audited by one or jointly by two of us with other auditor and financial statements of

cerfain associates in which the share of profit (net) of the Group is Rs.NIL have been audited by
one of us.

(c) We did not audit the financial statements /consolidated financial statements of the subsidiary,
whose financial statements/ consolidated financial statements reflect total assets of
Rs.371,498,814/- as at March 31, 2016 and total revenues of Rs. 50/- for the year then ended on
that date as the case may be and financial statements of one associate company in which share
of the profit of the Group is Rs.23,387,435/-. These financial statements/ consolidated financial
statements have been audited by other auditors whose reports have been furnished to us and our
opinion is based solely on the reports of other auditors.

(d) We have relied on the unaudited financial statements of NIL associate company wherein the
Group’s share of profit (net) aggregate Rs. NIL. These unaudited financial statements as
approved by the respective Board of Directors of these Companies have been furnished to us by
the Management and our report insofar as it relates to the amounts included in respect of these
associates is based solely on such approved unaudited financial statements.

Our opinion on the Statement is not modified in respect of the above matters with regard to our
reliance on the work done and the reports of the other auditors and the financial statements /
consolidated financial statements certified by the Management.

4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors referred to in
paragraph 3 above, the Statement:

(i) include the results of the following entities

Orchard, Suite 102, Dr. Pai Marg, Baner Road, Pune — 411045
Tel : 020 27291772 ; email : sanjay_athavale@pgbhagwatca.com



M/S P.G.BHAGWAT
Chartered Accountants

(i)

(i)

List of Subsidiaries: Kirloskar RoadRailers Limited

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of consolidated net profit and other financial
information of the Group for the year ended 31% March, 2016 except that Ministry of Corporate
Affairs has directed the holding company to recover the remuneration in excess of 5% of the net
profits u/s 349 of the Companies Act 1956, paid to Executive Chairman for FY 2012-13 & 2013-
14. Company’s application for payment of minimum remuneration for the year 2014-15 has been
rejected for this reason and therefore remuneration paid in excess of limits specified in Schedule
V of the Companies Act 2013 also is required to be recovered. Such excess remuneration
amounts to Rs. 200.39 lakhs. The company has filed Form MR-2 with the Ministry for waiver of
the said recovery and therefore the company has not recovered this amount nor accounted for
the recoverable amount. As a result, the profits of the Group and its associate for the year ended
31% March 2016 are lower by Rs. 131.04 lakhs (net of Tax) & correspondingly the Reserves &
Surplus are also lower by the same amount. (refer Note No. 31).

The Statement includes the results for the Quarter ended 31 March, 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

For M/s P.G.Bhagwat. [ FRN : 101118W]
Chartered Accountants,

(S.S.Athavale) I
Partner

Membership No. 83374
Pune : 27.04.2016

Orchard, Suite 102, Dr. Pai Marg, Baner Road, Pune — 411045
Tel : 020 27291772 ; email : sanjay_athavale@pgbhagwatca.com



FORM B

Format of covering letter of the annual audit report to be filed with the

Stock Exchanges

Name of the Company

KIRLOSKAR PNEUMATIC COMPANY LIMITED

Annual financial statements for
the year ended

31/03/2016 Standalone

Type of Audit qualification

Frequency of qualification

Draw attention to relevant notes
in the annual financial
statements and management
response to the qualification in
the directors report:

During the year Company had made an application to Central
Government ( The Ministry Of Corporate Affairs ) seeking approval
for the remuneration payable to the Executive Chairman due to
inadequacy of profits for the year 2014-15. The Ministry of
Corporate Affairs vide its letter dated January 15, 2016 rejected the
application on the ground that Company had paid remuneration
exceeding 5% of net profits to the Executive Chairman during the
financial years 2012-13 & 2013-14 without obtaining prior approval
of the Central Government and further directed recovery of excess
remuneration paid amounting to Rs.200.39 lacs ( Rs.131.04 lacs
net of tax ). Company was advised to make an application to the
Central Government for seeking waiver of recovery of this amount
and accordingly Company has made the requisite application to
the Central Government. The said application is pending for
approval and therefore Company has not recovered any amount
nor accounted it as recoverable in the books of accounts as on
31st March 2016. ( Refer Note no 31 of annual financial statements
and also management response in Directors report )

Additional comments from the
board/audit committee chair:

Management has been directed to do the needful & record the
necessary transaction based on the decision of the Central
Governement as and when received since the effect is not

To be signed by

* CEO/Managing Director

+CFO

* Auditor of the company

*Audit Committee Chairman

expected to be material.
ic Co ny;%ed /
A SO W '

For Kiﬂye

Aditya Kowshik
Managing Director

L=
&

For Kirloskar Pneumatic Company Limited

Suhas S. Kolhatkar
Vice President & Chief Financial Officer

For M/s P.G Bhagwat E’/M * ol EWJ

) —
S.S. Athavale

Partner Mgu\;oé«,‘f M .g33 7Y

=

f A. C. Mukheriji

Chairman of the Audit Committee




FORM B

Format of covering letter of the annual audit report to be filed with the

Stock Exchanges

Name of the Company

KIRLOSKAR PNEUMATIC COMPANY LIMITED

Annual financial statements for
the year ended

31/03/2016 Consolidated

Type of Audit qualification

Frequency of qualification

Draw attention to relevant notes
in the annual financial
statements and management
response to the qualification in
the directors report:

During the year Company had made an application to Central
Government ( The Ministry Of Corporate Affairs ) seeking approval
for the remuneration payable to the Executive Chairman due to
inadequacy of profits for the year 2014-15. The Ministry of
Corporate Affairs vide its letter dated January 15, 2016 rejected the
application on the ground that Company had paid remuneration
exceeding 5% of net profits to the Executive Chairman during the
financial years 2012-13 & 2013-14 without obtaining prior approval
of the Central Government and further directed recovery of excess
remuneration paid amounting to Rs.200.39 lacs ( Rs.131.04 lacs
net of tax ). Company was advised to make an application to the
Central Government for seeking waiver of recovery of this amount
and accordingly Company has made the requisite application to
the Central Government. The said application is pending for
approval and therefore Company has not recovered any amount
nor accounted it as recoverable in the books of accounts as on
31st March 2016. ( Refer Note no 31 of annual financial statements
and also management response in Directors report )

Additional comments from the
board/audit committee chair:

Management has been directed to do the needful & record the
necessary transaction based on the decision of the Central
Governement as and when received since the effect is not
expected to be material.

To be signed by

*CEQO/Managing Director

*CFO

* Auditor of the company

*Audit Committee Chairman

For Kirloskapfngumatic C?%ny;imiﬁl /
//;25 i il

pitya Kowshik
Managing Director

For Kirloskar Pneumatic Company Limited o@
&l(allﬂ»ﬂ-ﬂ? 4

7 e
Suhas S. Kolhatkar
Vice President & Chief Financial Officer

For M/s P.G Bhagwat [ fxpd: 10711191

—
thale

Partner

MQM&){NQL(P Ne B237

Qﬁijf(g«_wq_\

A. C. Mukherji

-

Chairman of the Audit Committee




