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Disclaimer 

This presentation has been prepared solely for use at the investor/analyst presentation. By attending the 

meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the 

following  limitations:  

Statements in this presentation, particularly those which relate to management’s views and analysis, 

describing the Company’s objectives, projections, estimates and expectations may constitute “forward looking 

statements” within the meaning of applicable laws and regulations. Actual results may differ materially from 

those anticipated in the forward-looking statements. The company assumes no obligation to update forward-

looking statements to reflect actual results, changed assumptions or other factors. 
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Kirloskar Pneumatic Company Ltd: 
 
Three core business lines: 
 
 Air Compressors  

 Refrigeration Compressors & compression systems. 

 Gas compressors & compression systems. 
 Others 

60 plus years in business. 
Debt free; strong dividend track record. 
3 plants in Maharashtra; workforce of over 1500. Over 200 engineers . 
 Strongly vertically integrated manufacture. 
 Listed company with over 28K shareholders. Market cap: > Rs 3400 cr. 
Our current sales split is ~ 20% Air compressor; ~ 30 % Refrigeration compressors  
                                                  ~ 45% Gas compressor s/ systems 
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Air compressor: 

Screw compressors. 

Reciprocating 
compressors. 

Centrifugal 
compressors. 

Generally 70% of the market; standard applications; efficient; 
Preferred for lower pressures ( < 15 bar ), continuous usage. 

Generally 20% of the market; special applications; customised; 
Preferred for Higher pressures ( upto 300 bar ), process usage. 

Generally 10% of the market; High volume applications; efficient; 
Preferred for lower pressures ( < 30 bar ), continuous usage. 

General applications like shop air, instrumentation air, 
Painting, powertools, pneumatic drills, cleaning, packing etc 

Also used in applications like: Air separation, handling hydrogen, 
CO2, Nitrogen, LPG, etc. Process gases like BF4, Methyl acetate etc  
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 Segments where used: 
 Oil & Gas, Chemical 
 Pharma, Food & beverage 
 Air – Separation, High 

Pressures 
 Railways – braking.  

 Segments: 
 Used in Steel, Power,  

Textile, Oil & gas. 
 Also used as an alternate  

to Dry Screw 
 

Reciprocating Compressors 

Centrifugal Compressors 
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Range of Screw Compressors: Many applications…. 

R3e Series, 30 kW To 55 kW  
 

Shop air, instrumentation 
 
 
 
 
 
 
 
 
 
 

R1 Series, 7 kW To 11 kW 
 

General Utility 
 
 
 
 
 
 
 
 
 

R2 Series, 15 kW To 22 kW  
 

Utility – power tools, painting etc 
 
 
 
 
 
 
 
 
 
 

 Key Industrys : 
 Core: Cement, Metals industry, power generation 
  Engineering: Auto ancillary, textile, sugar,  plastics, 

packaging & grain sorting.  
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Air compressor: Global market size : ~ US $ 30 Bil 
Indian market : > Rs 4000 crores. 
Lead indicator : GDP + 
Technological change / obsolescence – Low.  
Nature of industry: ‘Local’ – need to be present locally to 
sell / service this. 
                                   Very fragmented.  

What is KPCL’s position:  
 
 Full range of offering; more contemporary  - late entrant in the Screw / Centri business. 
 End – to – end value chain integrated manufacturer - right from design. 
 Current focus : Indian market. 
 Very strong after-sales service support. 
 Leader in customised packages – strong engineering team. 
 

Going forward: 
 
 New cost competitive standard offering . 
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Refrigeration compressor / Compression system: 

Process refrigeration 

Commercial 
Refrigeration. 

Comfort 
airconditioning. 

Here we offer Refrigeration packages for various processes in 
 Oil & Gas sector, fertiliser, petrochemicals. We currently use Howden 
Screw compressors for this 

We are a leading manufacturer of Air cooled, Ammonia refrigerant  
Based reciprocating compressors  used in Cold rooms, Ice plants, 
Food processing, diaries, pharma etc. 
We have now launched the Khione screw to strengthen our position  
In this space and to meet the requirement of larger plants. 

Here we make specific packages for HVAC for Ships – mainly the Navy. 

In addition to the above, we make Vapour Absorption Chillers that is used where process 
Steam or hot water is available . Primarily for cooling upto 10 deg. 
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Refrigeration & Air conditioning:  

The global market for R&Ac compressors is about US$ 34 bil. 
Trend driving growth : Urbanisation. 
Lead indicator: GDP + 
Nature of business: ‘Global’ – can make at any place and sell across the world. 
Technological changes / obsolescence:  Medium – in refrigerants, energy etc. 

KPCL’s position: 
 
 Leadership in ammonia reciprocating compressor – cost competitiveness / volume. 
 Strong engineering / packaging capabilities – for process refrigeration. 
 Good distribution / OEM tie-ups in India / SEA – spares / service. 

Going forward: 
 
 New Mag bearing compressors 
 Cost effective Screw compressor – Khione range 
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Process Gas Systems Business 

GAS COMPRESSION SYSTEMS 

UPSTREAM, MIDSTREAM, DOWNSTREAM 
DISTRIBUTION 

CNG, CBG, BOOSTER 
SERVICE & SPARES 
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Gas compression systems: 

CNG gas package 

This is based on our own reciprocating compressor. 
Used to fill Natural Gas into vehicles from CNG pipelines. 
We sell, install and handle the O & M of these. 

Gas packages 

Booster gas package 

Bio gas package 

These are packages used in Upstream, mid stream and down stream of the  
O & G ecosystems. We make packages using Ariel compressors in most cases. 
Primarily for gas gathering, gas processing, gas pumping and gas injection etc. 

These are engineered and built by us for use in filling  
Vehicles from gas cascades at gas stations. 

We offer standardised low pressure + High pressure compressor 
packages for handling biogas from both routes – water scrubbed 
or membrane  separated.  These are reciprocating compressors 
Built by us. 
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CNG Hydraulic 
Booster compressor: 
Best  in class 
offering. 

•5000 CBG Plants expected in 3 years under SATAT 
scheme to produce 15MMT CBG 

•Oil & Gas Companies are entering into MoU with 
Sate Government for facilitating CBG Plants 

COMPRESSED BIOGAS 
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Gas compression system: 

The market size for gas compressors is about US$ 4,7 Bil and for the gas compression 
 systems is about US$ 24 Bil. 
Nature of business: Global – based on Proven Track Record – PTR. 
Entry barrier : API  or other certifications. 
Global trend : Gasification of the energy basket; Environmental initiatives. 
Lead indicator: Industrial growth rate + 

KPCL’s position: 
 
 Strong Design & Engineering capability – own compressors for most 

applications. 
 PTR; approvals  
 O & M capabilities for the Indian market. 

Going forward: 
 
> Working on Hydrogen compressor – unique / cost effective  
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Value chain advantages: 

At KPCL we have the following capabilities in house giving us value chain advantage: 
 
 Foundry – for CI, SG Iron and Aluminum alloys. 
 32 Ton Counterblow hammer – one of its kind forging capacity to make Gear 

blanks,  Rotors, etc. 
 Comprehensive fabrication facility – for base frames, pressure vessels etc. 
 High precision multi axis CNC machining capability – for housings, Impellers, 
                                                                                                   Rotors, Screws etc. 
 Design & Engineering capabilities – over a 100 engineers in D&E with advanced 

software  support, including a PLM. 
> Over 1200 associates across 15 states of India managing the O & M of all the CNG 
stations. 
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Financial Highlights 
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Sales Trend 

623 

725 

840 833 

1033 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

Rs. in Cr. 

CAGR  13.5% 
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EBIDTA 

90 
102 

106 

123 

152 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

Rs. in Cr. 

14.4% 14.1% 12.6% 14.8% 14.7%
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PBT & PAT 

73 

80 

72 

84 

114 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

PBT      Rs. in Cr. 

50 
55 54 

64 

85 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

PAT     Rs. in Cr 

11.7% 11.0% 8.6% 10.1% 11.0% 8.0% 7.6% 6.4% 7.7% 8.2%
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Segment Results 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

117 

134 130 
140 

180 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

Rs. in Cr. 

93% 93% 94% 95% 94%

% of Compression 

20.7% 20.3% 16.9% 17.8% 18.7%

Compression segment profitability
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EPS & DIVIDEND 

7.78 
8.6 8.33 

9.94 

13.19 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

EPS Rs. 

31% 
29% 

32% 

35% 

30% 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

Dividend % to EPS 

120% 125% 135% 175% 200%
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Fixed Assets 

142.4 

185.9 

215.9 

182.9 

240.3 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

Rs. in Cr. 
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Net Working Capital 

53.4 

72.3 

112.6 

174.0 

183.8 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

Rs. in Cr. 
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Operating ROCE 

24.6% 
26.0% 

19.4% 19.7% 

26.1% 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22
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Market Cap 

963.3 

1316.6 

606.9 

1651.3 

2630.0 

 Mar 18  Mar 19  Mar 20  Mar 21  Mar 22

Rs. in Cr. 
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9 months Financial Trend  
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P&L Highlights 
TOTAL INCOME EBITDA & Margin PBT & Margin PAT & Margin 

10.4% 11.7% 11.1.% 14.2% 6.7% 4.7% 6.5% 11.4% 4.8% 3.2% 4.8% 8.6% 

609 

416 

631 

888 

 Dec 19  Dec 20  Dec 21  Dec 22

Rs. Cr 

63.3 

48.8 

70 

126 

 Dec 19  Dec 20  Dec 21  Dec 22
Rs. Cr 

40.7 

19.7 

40.9 

101.22 

 Dec 19  Dec 20  Dec 21  Dec 22

Rs. Cr 

29.4 

13.5 

30.5 

76.3 

 Dec 19  Dec 20  Dec 21  Dec 22

Rs. Cr 
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SEGMENT PERFORMANCE  

Key Comments 
 

• About 94% of the Total Revenue comes from Compression Segment  

• Predominantly serves Petrochemical, Oil & Gas Sector 

• Significant Export growth over PY 

• Major player in CNG market  

 

 

SEGMENT REVENUE SEGMENT PBIT &  % 

Compression 559 381 589 824 

Other 43 27 34 56 

15.2% 15.5% 15% 17.9% 

 Dec 19  Dec 20  Dec 21  Dec 22

Rs. Cr 

84.7 
59 

88.3 

147.6 

 Dec 19  Dec 20  Dec 21  Dec 22

Rs. Cr 
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IMS Certification  

ISO 9001:2015 
ISO 14001:2015 

ISO 45001:2018 IMS 

IMS : Integration of ISO 9001:2015,  
ISO 14001:2015 & ISO 45001:2018 

Awards, Recognitions & Certifications: 
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Accreditation of Metallurgy Laboratory in 
accordance with the standard  

"ISO / IEC 17025:2017 - General 
requirements for the Competence of 
testing & calibration Laboratories"  

in the field of "Calibration" for 
our Calibration facilities at Hadapsar Plant 

from National Accreditation Board for 
Testing & Calibration Laboratories. 

NABL Certification  



30 

 

"Prize for Leadership in HR Excellence” 
for scoring 600+ 

consecutively third time. 
 

12th CII HR Excellence Assessment-2021 
2020 

2019 

2021 
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The Biggest Natural Vertical Green Wall 
by 

Asia Book of Records 2021 

“Green Initiatives in Industries” by  
Mahratta Chamber of Commerce, Industries & 

Agriculture (MCCIA) 2020 

Commitment towards Environment  

Awards & Accolades 
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KPCL 

Reward 
Practices 

KPCL 
PMS 

Process 

Featured HR Best Practices - Dun & Bradstreet  
(KPCL Practices) 2019 
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Environmentally Conscientious: ESG Approach  

Type FY’ 16 FY’ 17 FY’ 18 FY’ 19 FY’ 20 FY’ 21 FY’ 22 

KC(Water Cooled) 54 % 25 % 13 % 10 % 9 % 3 % 7 % 

KCX( Air Cooled) 46 % 75 % 87 % 90 % 91 % 97 % 93 % 

Total Number of 
Compressors 

1655 2022 2037 1610 1563 1331 1535 

1 2 

3 

Solar (Renewable) Energy Focus Responsible Products: Natural Resource Conservation (R & D Focus) 

Green & Clean Company: Plantation, Biodiversity Focus 
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Socially Engaged: Focus Areas 

1 2 

3 

Education: Youth Skilling, Girls Education Environment: Kirloskar Vasundhara Initiative 

Health & Hygiene: School Clean Drinking Water 

Collaboration with 
NTTF for Skilling Youth 

for Employability 

KaShi (Kanya Shiksha) 
& 

Bharari Initiative 
Water Filtration Plant & Clean Drinking Water 

Facility created in 10 schools this year 
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Values – the basis of our existence and growth: 
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www.kirloskarpneumatic.com 


