
KIRLOSKAR PNEUMATIC COMPANY LIMITED 
A Kirloskar Group Company 

Ref. : SEC\889 

Enriching Lives 

October 23, 2019 

BSE Limited 
Phi raze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 
Scrip Code - 505283 

Kind Atten.: Ms. Bharti Bhambwani, Relationship Manager 

Dear Madam, 

Sub.: Outcome of Board Meeting Pursuant to Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 

Please find enclosed herewith : 

1 . The Un-audited financial results of the Company for the quarter ended 30th 
September, 2019 which were approved by the Board of Directors in it meeting held 
on October 23, 2019; 

2. Segment Wise Report ; 

3. Statement of Assets and Liabilities; 

4. Statement of Cash Flows; 

5. A Limited Review Report received from M/s . P. G. Bhagwat, Chartered Accountants, 
Pune. 

The meeting of the Board of Directors of the Company commenced at 10.00 A.M and 
concluded at 1.55 P. M. 

Thanking you . 
Yours faithfully, 

;td;"J[_~a:t'!pany Limited 
Aditya zahik 
Managing Director 
DIN 00228983 

Encl : as above 
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KIRLOSKAR PNEUMATIC COMPANY LIMITED 
A Kirloskar Group Company 

Enriching Lives 

STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2019 

Quarter ended on Six Months ended on 

Particulars 
Sept30 June 30 Sept 30 

September 30, 

2019 2019 2018 2019 2018 

Unaudited Unaudited Unaudited Unaudited 

Re~.enue from operations 19, 684 18, 01 3 19,041 37,697 32,440 

Other Income 580 165 299 745 590 

Total income (I + II ) 20,264 18,178 19,340 38,442 33,030 

EXPENSES 
Cost of materi al consumed 11 ,750 10,977 9,510 22,727 17,921 

Changes in i n~.entories of fini shed goods,s tock in trade & (316) (667) 537 (983) (456) 
work in progress 

Employee benefit expense 2,765 2,735 2,541 5, 500 5,160 

Finance Cost 40 5 9 45 11 

Depreciation and amortisation expense 641 622 535 1,263 960 

Other Expenses 4,384 3,995 3,56 1 8,379 6,573 

Total expenses (IV) 19,264 17,667 16,693 36,931 30,169 

Profit!(Loss) before exceptional items & tax (Ill -IV) 1,000 511 2,647 1,511 2,861 

Exceptional items - - - - -
Profit! (Loss) before tax ( V -VI ) 1,000 511 2,647 1,511 2,861 
Tax expenses 

Current Tax ( net of write back of pre'lious year ) 18 200 70 1 218 724 

Deferred Tax 198 (35) 162 163 150 

Profit! (Loss) for the period ( VII - VIII ) 784 346 1,784 1,130 1,987 

Other Comprehensive Income 

i) Items that will not be reclassified to profi t or loss (513) {196) 26 (709) 180 

ii) Income tax relating to items that will not be {1} (3) (1) (4) (2) 
reclassified to profi t or loss 

Total Comprehensive Income for the period (IX + X) 
(Comprising Profit I (Loss) and Other 
Comprehensive Income for the period) 270 147 1,809 417 2,165 
Paid up Equity Share Capital 1,284 1,284 1,284 1,284 1,284 

(Face Value of Rs. 2/- each) 

Other Equity 

Earning per equity share basic and diluted (Rs.) 1.22 0.54 2.78 1.76 3.09 

( Not Annualised ) 

For Kirloskar Pneumatic Co. Ltd. ·) 

/i;khik tv) . 
Managing Director 

Place : Pune 
Date : October 23, 2019 

Rs. in Lacs 

Voar ondod 
on 

March 31 , 

2019 
Audited 

71 ,024 

1,451 

72,475 

37,998 

(625) 

10,116 

15 

2, 185 

14,763 

64,452 

8,023 

-
8,023 

-
2, 110 

387 

5,526 

291 

39 

5,856 
1,284 

48,099 

8.60 

An IMS Certified Company 
Manufacturer of Air, AC, Refrigeration , Gas compressors & systems and Transmission Equipments 

Regd. Office: Hadapsar Industria l Estate, Pune- 411 013 1NDIA. Tel. : + 91 (20) 2672 7000 
Fax: +91 (20) 2687 0297 Emai l sec@kpcl.net Website: www.kirloskarkpcl.com 

CIN No.: L29120PN1974PLC110307 

II!?:>\ 1\i;l 



KIRLOSKAR PNEUMATIC COMPANY LIMITED 
A Kirloskar Group Company 

Enriching Lives 

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

Rs. in Lacs 

Sr. Quarter ended on Six Months ended on Year ended on 

No. Particula rs Sept 30 June 30 Sept 30 September 30th March 31st 

2019 2019 2018 2019 2018 2019 

Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 

a Compression Systems 18,63 1 16,143 17,732 34,774 30,223 66,144 

b Transmission Products 956 1,806 1,280 2,762 2,159 4,733 

c Other 97 64 29 161 58 147 

TOTAL 19,684 18,013 19,041 37,697 32,440 71,024 

Less : Inter Segment re\A9nue - -
Net Sales! Income from operations 19,684 18,013 19,041 37,697 32,440 71 ,024 

2 Segment Results 

Profit/(Loss) before tax and 

interest from eac h segment 

a Compression Systems 2,568 1,804 3,862 4,372 5,302 13,408 
b Transmission Products (257) 33 (232) (224) (613) (994) 

TOTAL 2,311 1,837 3,630 4,148 4,689 12,414 

Less : i. Interest 40 5 9 45 11 15 
ii . Other unallocable expendi ture 

net off unallocable income 1,271 1,321 974 2,592 1,817 4,376 

Total Profit/(Loss) Before Tax 1,000 511 2,647 1,511 2,861 8,023 

3 capital Employed 

Segment Assets 

a Compression Systems 40,895 43,152 36,070 40,895 36,070 39,609 

b Transmission Products 3,875 4,438 3,368 3,875 3,368 3,646 

Segment Liabilities 

a Compression Systems 23,323 25,178 20,108 23,323 20,108 22,494 

b Transmission Products 1,871 2,194 1,407 1,871 1,407 2,094 
Segment Capital Employed 
a Compression Systems 17,572 17,974 15,962 17,572 15,962 17,115 
b Transmission Products 2,004 2,244 1,961 2,004 1,961 1,552 

TOTAL Capital employed in segments 19,576 20,218 17,923 19,576 17,923 18,667 

Add : Unallocable corporate assets 29,707 30,295 29,026 29,707 29,026 31 ,558 
Less : Unallocable corporate liabilities 643 982 483 643 483 842 

Net Unallocable Corporate Assets I (Liabilities) 29,064 29,313 28,543 29,064 28,543 30,716 

Total Capital employed in the Company 48,640 49,531 46,466 48,640 46,466 49,383 

Notes 

1 The abo\€ Results hal.€ been reviewed and recommended by the Audit Committee & appro1A9d by the Board of Directors at its Meeting held on 
October 23, 2019. 

2 Company has recognised provision for Income Tax for the quarter and period ended on 30th September 201 9 and re-measured its Deferred Tax 
Asset I Liability on the basis of rates prescribed under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws 
(Amendment) Ordinance 2019 exercising the option permitted under that section . 

Place : Pune 
Date : October 23, 2019 

An IMS Certified Company 
Manufacturer of Air. AC. Refrigeration. Gas compressors & systems and Transmission Equipmenls 
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KIRLOSKAR PNEUMATIC COMPANY LIMITED 
A Kirloskar Group Company 

Statement of Assets and Liabilities as at 30th September 2019 

Rs. in Lacs 

Year ended 

Particulars As at 30th September on 
Sr. No. March 31, 

2019 2018 2019 

Unaudited Audited 

ASSETS 
(1) Non-current assets 

(a) Property , Plant and Equipment 14,046 11 , 105 11 ,963 

(b) Capital work-in-progress 5,768 4,994 5,943 

(c) Other Intangible assets 482 336 215 
(d) Intangible assets under development 117 399 469 

(e) Financial Assets 
(i) Investments 4,251 4,762 4,974 

(ii) Trade receivables 

(iii) Loans 280 286 273 

(ilo? Others -
(Q Deferred tax assets (net) 397 160 

(g) Other non-current assets 326 209 894 
Total non-current assets 25,270 22,488 24,891 

(2) Current assets 
(a) Inventories 12,189 8,497 9,634 
(b) Financial Assets 

(i) Investments 13,37:r 11 ,353 14,616 

(ii) Trade receivables 15,868 19,646 18,352 

(Iii) Cash and cash equivalents 2,52 1 2,955 2,937 

(i'-? Bank balance other than (iii)above 251 238 254 

('-?Loans 226 58 66 
(loi) Others 40 2 

(c) Current tax asset (net) 1,313 427 169 

(d) Other current assets 3,425 2,799 3,893 
Total current assets 49,206 45,975 49,921 

TOTAL ASSETS 74,476 68,463 74,812 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 1,284 1,284 1,284 
(b) Other equity 47,356 45, 182 48,099 

Total equity 48 ,640 46,466 49,383 

(1) Liabilities 

Non-currentliabi tities 

(a) Financial Liabilities 

(i) Borrowings 45 61 53 
(ii) Other financial liabili ties 9 11 9 

(b) Pro-.1sions 503 477 464 

(c) Deferred tax liabilities (net) 3 -
(d) O ther non-e urrent liabi lities 12 18 16 

Total non-current liabilities 572 567 542 

(2) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 3,730 . . 
(ii) Trade payables 

Due to Micro, Small and Medium Enterprises 287 382 684 

Other Trade Payables 11 .248 11 ,456 12,628 
(iii) Other financial liabilities 4,800 5,467 5,287 

(b) Other curre nt liabilities 4,683 3,786 5,837 
(c) Pro\.1sions 516 339 451 
(d) Current tax liabilit ies (net) 

Total current liabilities 25,264 21 ,430 24,887 

Total liabilities 25,836 21 ,997 25,429 

TOTAL EQUITY AND LIABILITIES 74,476 68,463 74,812 

An IMS Certified Company 
Manufacturer of Air . AC. Relrigeration. Gas compressors & systems and Transmission Equipments 

Regd. Office: Hadapsar Industrial Estate, Pune - 411 013 INDIA. Tel. : + 91 (20) 2672 7000 
Fax: + 91 (20) 2687 0297 Email sec@kpcl.net Website : www.kirloskarkpcl.com 
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KIRLOSKAR PNEUMATIC COMPANY LIMITED 
A Kirloskar Group Company 

CASH FLOW STATEMENT 
Rs. in Lacs 
Year ended 

As at 30th September on 
March 31 , 

2019 2018 2019 
Unaudited Audited 

A) Gash Flow From Operating Activities 

Profit Before Tax 1,511 2,861 8,023 

Adjustments for : 

Depreciation and amortisation expense 1,263 960 2, 185 

Interest income (7) (19) (36) 

Unwinding of Interest on Security Deposits (6) (5) (11) 

Amortisation of prepaid rent 6 6 12 

Dividend income (208) (297) (498) 

Net Gain on Financial Instruments Mandatorily Measured at Fair 
(236) (73) (380) 

Value Through Profit or Loss 

Loss/(gain) on Sale of Investments 73 (6) 14 

Loss/(gain) on disposal of property, plant and equipment (27) (34) (45) 

Finance costs 45 11 15 

Bad Debts 747 126 180 

Operating profit before working capital adjustments 3,161 3,530 9,458 

Working capital adjustments 

(lncrease)/decrease in trade receivables 1,737 1,158 2,398 

(lncrease)/decrease in inventories (2,555) 445 (692) 

(lncrease)/decrease in other financial assets (198) 69 65 

(lncrease)/decrease in other non-financial assets 472 (585) (1,626) 

lncrease/(decrease) in trade payables (1,777) (4,444) (2,969) 

lncrease/ (decrease) in financial liabilities (484) 152 (47) 

lncrease/(decrease) in non-financial liabilities (1,157) (1,046) 1,002 

lncrease/(decrease) in provisions 118 6 (12) 

Cash generated from operations (683) (715) 7,577 

Income taxes paid (1,363) (1 ,232) (2,318) 

Net cash inflow from operating activities (2,046) (1,947) 5,259 

B) Cash flow from investing activities 

Payments for property , plant and equipment, intangible assets (2 ,52g) (3,512) (7,258) 

Proceeds from sale of property , plant and equipment, intangible 
27 assets 34 67 

Sale I Redemption of Investments 5,925 6 6,444 

Purchase of Investments (4,520) 4,006 (5,3g2) 

Interest income 7 19 36 

Dividend income 208 297 498 

Net cash outflow from investing activities (882) 850 (5 ,605) 

C) Cash flow from financing activities 

Repayment of borrowings (8) (7) (14) 

Proceeds from borrowings 3,730 -
Finance costs (45) (1 1) (15) 

Sale proceeds of shares on consolidation of fractional entitlement : - -
Payment of fractional entitlement to eligible shareholders (0) (3) (3) 
Dividends paid (including dividend distribution tax) (1 .165) (1 ,837) (2,5g5) 

Net cash outflow from financing activities 2,512 (1 ,858) (2,627) 

Net increase/(decrease) in cash and cash equivalents (416) (2,955) (2,973) 

Cash and cash equivalents at beginning of the financial year 2,937 5,910 5.910 
Cash and cash equivalents at end of the financial year 2,521 2,955 2,937 

An IMS Cert1hed Company 
Manufacturer of Air, AC, Refrigeration, Gas compressors & systems and Transmission Equipments 
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M/5 P.G.BHAGWAT 
Chartered Accountants 

Limited Review Report 

To The Board of Directors of Kirloskar Pneumatic Company Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Kirloskar Pneumatic Company Limited for the period ended 30th September, 2019. This 
statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial statements based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, ' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ' issued by the Inst itute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and an analytical procedure applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with the applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obi igations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For M/s P.G.Bhagwat, 
Chartered Accountants, 
Firm's Regi stration Number: I 0 1118W 

Orchard, Suite 102, Dr. Pai Marg, Baner Road, Pune- 411045 

Tel : 020 27291772; email : sanjay_athavale@pgbhagwatca.com 


